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Ex-INSURANCE COMMISSIONER OF PENNSYLVANIA GEORGE B 
Lurer has been proffered and has accepted a position with the 
Guarantors Liability Indemnity Company of Philadelphia, and 
will assume the duties of his new position about May 1st. This 
young but vigorous, successful company is to be congratulated 
upon securing the services of Mr. Luper, as he has long been 
known throughout the country as astrenuous advocate of honest 
methods in the conduct of the business, His friends predict for 
future and for the company increased 


him a_ successful 


prosperity. 





A Frew months ago Professor A. M. Schoen, electrician of the 
South-Eastern Tariff Association, prepared a little pocket work 
entitled, ““ Special Agents Electrical Hand-Book,” dealing with 
electricity in its bearings upon insurance inspections. The 
book was printed by the Tariff Association, and proved to be 
so popular that the small edition issued was soon exhausted. 
The author, with the consent of the association, has transferred 
his copyright to The Spectator Company, and a new edition 
will soon be ready for issue. Professor Schoen has made many 
and important additions to The Electrical Hand-Book, which 
will also contain numerous illustrations of electrical appliances 
and descriptions of imperfect work not in the first edition, 
together with full instructions to enable inspectors to ascertain 
the hazards of all electrical machinery and appliances. There 
have been many requests for copies of this work from companies 
and agents, and we will have it ready for delivery as soon as it 
can be printed. The Electrical Hand-Book is a convenient 
size for carrying in the pocket, bound in flexible leather, and 
the price is $1 for single copies, a fair discount being made 
upon orders for a liberal number of copies. 





Tue early months of the year usually bring to almost every 
person in this climate severe colds and quite frequently bronchial 
troubles that are hard to shake off. This year influenza has 
been quite prevalent, being difficult to distinguish from the grip 
that has visited us in years past—in fact, this influenza appears 
to be a modified form of the grip. In England, however, influ- 
enza has prevailed with great severity for several months, swell- 
ing the death rate to an alarming extent. A London paper says 
that the deaths from influenza in that city in one week numbered 
over five hundred, and for several weeks the deaths were largely 
i excess of the average. Reports from other cities of England 
show similar fatal results of the prevalence of influenza, On the 
Continent the disease has been epidemic, but less severe, although 
the effects of it are distressing. A year ago some of our physi- 
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cians predicted that the grip had run its course in this country 
and that we would see no more of it. Their predictions have 
not been fully verified, for there have been many pronounced 
cases of grip, while the prevailing influenza that has generally 
taken its place is but little less disagreeable. 





Tue fourth edition of that well-known and essential publica- 
tion for life insurance agents, “ The Handy Guide to Premium 
Rates, Applications and Policies,” has just been issued by The 
Spectator Company, and deliveries are being made as rapidly as 
they can be supplied from the bindery. The work has again 
been thoroughly revised and brought up to date with new features 
added which cannot fail to increase its value to the field men, 
Particulars are given relating to the rates and policy contracts 
of forty-eight life insurance companies, including three Canadian 
companies and one Dutch company, thereby embracing all the 
active companies operating in the United States. The contents 
of the Handy Guide include the following valuable information : 
Premium rates for all ages for whole life, limited payment life, 
endowments, special contracts (including the many forms of 
instalment policies), term insurance and annuity rates; surrender 
values, both cash, paid-up and extensions ; guaranteed surrender 
values under special policies, results of tontine, distribution and 
accumulation policies as authorized for use in 1895, the latest 
and most salable forms of policies issued ; industrial rates and 
policies ; reserve values on the Combined Experience at four per 
cent, and on the American Experience at both four and three per 
cent ; also on ten, fifteen and twenty-year term policies by the 
Combined Experience Table of Mortality at four per cent; interest 
tables, non-forfeiture laws and a variety of miscellaneous infor- 
mation necessary in every-day canvassing. Special attention is 
called to the following new features of the fourth edition: A 
table showing the non-participating rates of whole life policies ; 
reserves on the American Experience Table at three per cent and 
the reserves on term policies by the Actuaries’ or Combined 
Experience Table at four per cent. These tables show the reserves 
or net values on ten, fifteen and twenty-year policies at the end 
of each year and are presented for the first time in the Handy 
Guide, as they have never before been printed. This feature, in 
view of the growing demand for term insurance, will be found 
of great value to all life insurance workers. The Handy Guide 
for 1895 comprises 420 pages, the aim of the publishers being to 
give in a volume of minimum size the maximum amount of 
information, The fourth edition is printed on thin, strong 
paper, is bound in flexible leather, can be carried with ease in the 
pocket, and is presented as the best, most reliable and most con- 
venient publication for the use of agents ever devised. The 
book sells for two dollars per copy and will be sent postpaid on 
receipt of price to any address. 





Tue decision of the Supreme Court of the United States on 
the income tax law is the cause of intense dissatisfaction to all 
classes affected by it. The court declared part of the law to be 
unconstitutional and that another part should beenforced, although 
four of the justices held that the entire law was unconstitutional. 
Had the court decided that the law was valid in its entirety, the 
people would have acquiesced, paying the tax grumblingly, and 
trusting to a new Congress to repeal the obnoxious law. But 
the decision of the court perpetrates and more clearly defines 











196 


the inequities of the law, and thus arrays every one in opposition 
to it, at the same time that it tends to materially lower the good 
opinion every citizen has entertained for the court itself. The 
decision, upon which the eight justices were equally divided, 
bears evidence on its face that partisan politics had great weight 
in influencing the court to sustain the act of the party in power 
so far as it possibly could without stultifying itself, but in so 
doing it has destroyed, to a great extent, that unbounded con- 
fidence the people have heretofore had in the justice and abso- 
lute integrity of the highest judicial tribunal of the country. As 
a result of the decision, no one knows just how to render a 
report of income, and the government officials seem to be quite 
as badly muddled as the ordinary citizen. To add to the con- 
fusion, eminent lawyers are filing briefs in the newspapers main- 
taining that what is left of the law is worse than it was before, 
and inferentially advising a renewal of the fight against it in the 
courts. This will probably be done, and it is doubtful if even 
those who have filed their income returns as required will ever 
be called upon to pay the tax. The President is advised in many 
quarters to suspend all action under the law, and return it to the 
next Congress with a statement to the effect that, owing to the 
decision of the Supreme Court, it is impossible to enforce what 
remains of the law. The President, however, cannot lawfully 
do this, for he is sworn to enforce the laws as they exist, and 
should he attempt to suspend action under the income tax law, 
he would be liable to impeachment. It was estimated when the 
law was passed that the government would realize $30,000,000 
from this source, but since its emasculation it is admitted that 
not one-half this amount can be collected, and this will not 
begin to pay for the loss of confidence in the Supreme Court 
that the decision has entailed. The time for filing income 
returns expired on Monday last, and already the lawyers have 
been reaping a harvest of fees in making up the returns for the 
corporations and estates they represent. The law should have 
been entitled, “An act to promote business for lawyers and 
profanity among the people.” 








FIRE UNDERWRITING PROFITS AND LOSSES. 


HOUGH the year 1894 touched fire underwriters rather 
more lightly than the several preceding years, it was not 
sufficiently profitable to compensate in any considerable degree 
for the excessive drain of its predecessors. Assuming that the 
largest companies, those having a million dollars or upwards of 
assets ten years ago, were in the best position to gain profit from 
the business of fire underwriting, and summing up their transac- 
tions for the past decade, it is found that the business of sixty 
millionaire companies for ten years has yielded a net loss to 
them of over $2,000,000. In that time they have handled nearly 
$860,000,000, assumed risks for an almost infinitely greater sum, 
and paid nearly $520,000,000 for losses, and all to what end? 
The loss of $2,144,037, or one-quarter of one per cent of all 
premiums received. Is it to be wondered at that so many relia- 
ble and sound companies have been forced out of business, with 
loss and nothing but loss staring at them year in and year out? 
The only wonder is that so many have remained in the field, 
hoping against hope for the turning of the tide. 

The normal fire loss of this country in the past few years 
seems to have increased out of all proportion to the increase in 
values and population; and if we are to judge by late indica- 
tions, 1895, with 1893, 1892 and 1891, will prove that the fire 
loss of 1894 was exceptionally small in comparison, though large 
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enough to use up all but the slightest profit margin. This steady 
increase in the normal fire loss is a matter of serious moment, 
and underwriters cannot relax their efforts to keep the pre nium 
receipts in due proportion to the losses. Aside from the losses 
by ordinary sized fires, there is the conflagration hazard to be 
considered. This is a constant menace to underwriters, and 
many strong companies would, in all probability, be blotted out 
completely by a conflagration in the business section of almost 
any one of our larger cities. For assuming such hazards as 
these, are not the stockholders of fire insurance companies 
entitled to some return? And yet they are, instead of reaping 
profit, paying large sums for the chance of losing all their 
invested funds. If these sixty companies had not written a 
policy in the last decade, they would not only have saved over 
$2,000,000, but could have safely invested their assets and 
secured a fair percentage for their use. Ten years of business 
have availed them nothing—worse than nothing! For a tabu- 
lated exhibit of the business of the companies referred to see 
next page. 








NEW YORK SURVEYS. 


THE only action taken on the branch office question was to turn it over to 
the executive committee for that body to consider and report amended rules 


on the subject. 
* * * 


THE Manufacturers Association of Kings and Queens counties adopted a 
series of resolutions on the death of John I. Covington, their appreciation of 
Mr. Covington’s qualities of heart and hand and their grief at his decease, 


* * * x 
Stock underwriters were pleased to learn that the Crocker-Wheeler Com- 
pany’s plant at Ampere, N. J., which was recently burned, was insured by the 
New England factory mutuals. It is reported that these companies lose 


$225,000. 
* * * 


THROUGH C, D. Cox of Chicago the Empire City will extend its business 
by writing lines up to $10,000 on sprinkled risks located in Western territory. 
* *K * ok 

J. A. KEHLBECK, attorney of the United Underwriters, has removed to 
Nos. 18 and 20 Liberty street, where he occupies a handsome office on the 


ground floor. 
* * * 


AN uptown agency at No. 241 Third avenue has been started by John T. 
Scanlon, representing the British America and the Western of Toronto, the 
Merchants of Newark, Firemens of Baltimore, Allemannia of Pittsburgh and 
the Capital of Concord. 

* * * * 

NEw applications of the ball nozzle seem to be thought of every day. One 
of the latest suggestions is in relation to the use of this apparatus in factories, 
etc., where considerable loss might be averted by using such a spray stream as 
comes from the ball nozzle instead of a straight stream. Another contemplates 
its use in connection with stand-pipes 1n protecting lumber yards, where it 
appears as if it might be particularly valuable. A revolving nozzle fixed in 
the ceiling of a large room can protect an immense area, covering ceiling, 
walls and floor, and affording excellent and almost immediate protection. 

* * * * 

SEVERAL insurance men of this city and vicinity are interested in the forma- 
tion of the new Capital City Mutual Fire Insurance Corporation, which has 
been incorporated at Albany. The directors of the company are: S. T. Hull 
of Albany; A. H. Walton, Arthur Grundy, Walter D. Briggs, George L. 
Hunt, Charles E. Brown, Charles W. Stites, J. Marley Hay, T. W. Tomlin- 
son, Joseph C, Brannin of New York ; Fred H. Piper, Francis A. !'rown, CG 
G. Coffin of Brooklyn ; Warner H. Nostrand, Sands Point, Long Island. 

* * * * 

CONSIDERABLE alarm has prevailed in the neighborhood of Columbus ave- 
nue from g2d street to 104th street, over the large number of incendiary fires 
which have occurred in apartment houses, A life was lost in one of the fires, 


and quite heavy financial losses have resulted from them, The police and fire 
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| FIRE 


| 
| 
* Premiums | 
Received, | 


N anp Location oF COMPANY. Jan. 1, 1885, 
to Jan. 1. 
THOS, 
Sixicen Companies of New York State. $ 

Agplenitare Bl, WehettRU. «2 scesvccveceeoes 8.499.533 
American, New York.............+-++-++++- 8,747,802 
Buffalo German, Buffalo ...........-. 4.103 go8 
Citizens, New York............---+-+-- 6,164,994 


Continental, New York . Weisdverbsnegennen 26,670,971 


Eagle, New York......-..----++++++5 1,493,199 
German-American, New York........ 23,522,022 
Germania, New York......-.0..cceeseeses II 422,882 
Glens Falls, Giens Falls............... 5 794.684 


Greenwich, New York .......-.4--+-++00+ §10, 176, 346 + 


Hanover, New York...ccccccsseccccecsees 11,985 865 
Home, New York.....ccccocs+sscocssccces 43,628,933 
Niagara, New York...----...seeeseeeeeees 15,798,345 
Phenix, Brooklyn.....cccccccccccceseccces 42,299,602 
Westchester, New York............... 10, 392,948 
Williamsburgh City, Brooklyn............. 5,575»297 
Twenty-six Companies of Other States. | 
Mina, Hartlord..... .cvcsccsscceseccovecsees $31,822,877 
American, NEWER coos ovccccccsccsccswcese 4,595,430 
American, Philadelphia ................-- §16,626,551 | 
American Central, St. Louis.............--| 6,271,466 
Connecticut, Hartford......ccsee---seeeeee 12,430,030 








Delaware, Philadelphia........ 65,784,182 


Fire Association, Philadelphia............. §18,983,932 
Firemans Fund, San Francisco............ 13,461,050 
Firemens, Newark..........+++++-- 3,068,771 
Franklin, Philadelphia...........---++++++ §5,515,147 
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A DECADE OF SIXTY 











| 
| Total Ex- | | 
penditures | 
(not Includ- | + Liabilities | + Liabilities 
Jan, 1¢1885,) Jan. 1, 1885.) ing Divi- (Except (Except 
to Jan. 1, to Jan. 1, dends), Capital), Capital), 
1895. 95, | Jan, 1, —_ Jan. 1, 1885.| Jan. 1, 1895. 
to Jan, 1 ‘. 
| 1895. | 
aa SS eae, | nena 
$ $ $ $ 
4,682,622 | 3,750,332 8,432.954| 1,148,169, 1,503,302 
5,237,508 | 3,199,560| 8,437,c68 160,866 950,031 | 
2,293,983 | 1,436,2 3,730,273 | 296,580 410,862 | 
3.954.336 | 2,753,763 | 6,708,099 | 481,025 497,752 | 
15,516,994 | 10,724.753 | 26,241,747| 2,403,280 3,943,639 | 
| | 
716,054 | 790,352 | 1,506,406 | 115,626 221,115 
14,624,033 | 9,104,085 | 23,728,118 | 1,531,443 | 3.383.724 | 
6,313,190 | 4,348,965 | 10,662,155 | 1,132,734 1,276,411 
3,111,484 | 2,197,488 | 5,308,972 504,152 850,940 
6,776,224 | 3,634,353 | 10,410,607 682,844 983,912 | 
| 
7,217,157 | 5,137,731 | 12,354,888 | 1,087,066) 1,135,207 | 
26,228,037 | 16,283,735 | 42,511,772 | 3,253,364 5,089,409 | 
10,080,220 | 5,869,802 | 15,950,022 1,020,149| 1,477,127 | 
26,915,719 | 15,529,569 | 42,445,288 | 2,701,439 4,139,269 | 
5,648,228 3,928,183 | 9,576,411 508,451 | 1,294,511 
2,997,542 | 2,445,679 | 5,443,221 | 501,911 612,742 | 
| 
| | | | 
17,763,975 | 9.732.264 | 27,496,239 | 2,049,027 | 3,649,969 | 
2,324,465 | 1,774,338 | 4,098,803 | 276,674 | 549,038 | 
10,988,287 | 5,835,508 | 16,823,795 961,450| 1,716 750} 
3,684,271 | 2,349,666 | 6,033,937 407,068 806,663 | 
7,209,431 | 4,308,057 | 11,517,488 | 627,238 | 1,528,223 | 





1,902,879 


3.422.477 
11,518,004 | 6,011,944 
7,308,974 | 4,483,092 
1,951,595 1,061,012 


2,711,841 | 2,355,066 


























5.325.356 299,570 706,878 | 
17,529,948 | 2,927,629 | 4,070,754 
11,852,066 546,378 | 1,435,330 

3,012,607 158,298 276,633 | 

5,067,507 | 1,248,181 1,732,611 | 





































* Ia nterest on perpetual deposits and increase of uncollected premiums and notes for premiums, 
A Fe u § Includes four per cent interest on mean perpetual deposits, 
4 wo, ana 
the German of Freeport) are compiled from the New York Insurance Reports. 











German, Freeport.........ccrcocessscecess 13,142,035 | 7,482,114 | 5,386,910| 12,869,02 1,226,800 | 1,968,834 
Girard F. and M., Philadelphia............ §4.260,604 | 1,823,352] 1,725,951 | 3,549,303 386,273 934,188 
Hartford, Hartford.......ccsceccseccceess 32,802,638 | 17,768,219 | 10,490,440 | 28,258,659 | 2,012,427| 4,972,846 
Insurance Co. of North America, Phila. ..../§44,565,718 | 29,901,227 | 13,215,067 | 43,116,294 2,958,355 4,318.33! 
Merchants, Newark.......cccccccceceeess | $7,648,808 | 4,996,600! 2,823,817| 7,820,417 | 466,887 | 734,703 
Milwaukee Mechanics, Milwaukee..... | 6,299,708} 3,327,487! 2,490,343] 5,817,830 351,906 794,391 
National, Hartford..........sceessssseeees 13,311,667 | 6,731,997| 4,530, yond | 11,262,843 344,557 | 2,074,970 
New Hampshire, Manchester............ 7,713,172 | 4,405.667| 2,589.452| 6,995,119 300, 519 | 951,428 | 
Northwestern National, Milwaukee........ 5,752,826 | 2,922,735 | 2,225 ér8 5,148,353 409,424 787,869 | 
Orient, Hartford........... cave cenwesesn< 9,992,519 | 6,325,971 3,422,621 9,748,592 | 400,966 | 1,141,965 | 
| | | | | 
Pennsylvania, Philadelphia...........-.. .}§12,355,474 | 7,330,484] 4,190,553 | 11,521,037| 1,077,146| 2,209,522 | 
Ei T Terre ere e eee 27,347,166 | 16,633,337) 9,115,431 | 25,748,768 | 1,544,271 | 2,850,g41 
St. Paul F. and M., > aS 11,167,850 | 7,193,074| 3,508,391 | 10,701,465 397,366 | 1,036,159 | 
Spring Garden, P ililadelphia.. : §3,024,440 | 1,730,090} 1,047,411 | 2,777,501 | 406,235 725,943 | 
Springfield F. and M. , Springfie ld... 16,867,174 | 10,304,188 | 5,712,272 | 16,016,460 1,326,136| 1,568,441 
Bis, CHORES. cc cvesescscnees:s -| 5:777,013 | 3,800,417 | 1,936,864 | 5,737,281 358,246 578,396 | 
Eighteen Foreign Companies. | 
British-America, Toronto.............+--+- | 7,025,761 | 4,560,428| 2,115,908 | 6,676,336 409,556 764,380 
Commercial Union, London..........-.... $25,073,775 | 16,038,495 | 7,787,594 | 23,826,089 | 1,460,134| 2,446,544 
Hamburg-Bremen, Hamburg..............| 9,811,724 6,148,525 | 3.330,092| 9 478,617 544,967 | 902,666 
ME: LONDON occccicinsecwsvacsew nos | 11,055,031 | 7,139.513| 3,891,713 | 11,031,226] 755,045 | 1,005,152 
Lancashire, Manchester.............-.-+++ | 17,633, 085, | 12,082,381 | 6,316,880 18, 399,261 806,372 | 1,534,920 
j | | 
See SUNN ssn t bh dat wah shiawacnigitiee se 4,684,586 | 3,034,260] 1,557,465 4,591,725 230,509 | 482,187 
Liverpool and London and Globe, Liverpool §46,059,143 | 27,878,153 | 13,601,902 41,480,055 | 3,300,480 | 5,427,079 
London and Lancashire, Liverpool........ §15,925,133 | 9,422,221] 5,340,677 | 14,762,898 | 764,428 | 1,850,249 
London Assurance, London.......-.-..-+: §8,978,191 | 5,676,533| 3.194 893| 8,871,426 596,849 | 923,696 
North British and Mercantile, London..... 20,649,022 | 13,288.996| 6,778,657 | 20,067,633 1,377,192 | 2,266.323 
| | 
Ne EEE en ee 10,514,188 | | 6,738,086 | 3,747,158 | 10,485,244 574,244 1,204,528 
Norwich Union, Norwich .........-....+«- 11,696, 143 | 7,206,730 | 3,839,179 | 11,045,909 522,863 | 1,400,499 
Phoenix, London...... eT Tee re rey 16,938,883 | 10,714,081 | 5,658,563 | 16,372,644 | 1,043,101 | 1,790,765 
Royal, Liv rpool MSD ee ee ee es te §36,054,168 | 21,335.515 | 11,559,103 | 32,894,618 | 2,461,183] 5,441,454 
} 
Scottish Union and National, Edinburgh... 7,314,760| 3, 952 :774| 2,171,893 | 6,124,667 273,590! 1,664,668 
DEMMEOE <0 cs ancccinadatukmmeedemtea 14,559,409 | 9,672,850] 5,032,180 | 14.705,030 1,235,255 | 1,713,055 
Transatlanti ree 2,947,735 | I, 856 892| 1,128,765 | 2,935,657 169,014 | 303,946 
3 Western, ee ee eer ere 13,186,197 | 8,709,211 | 4,106,779 | 12,815,990 568,584 | 1,085,794 
DN sc cannncosanatieelebeieielenie rates 858,972, 573 519, 519,339. 254 296, 520, 484 815,859, 738 | 58,752,722 104,009,594 
Wout Ines: on SON AMOI Ce savcceel! Gasaiscee E\ Sepaccede GeaecBied sosseene Eh waseeeene” Gudawses 





+ Includes amoun 


Includes ail foreign companies reporting to the New York Insurance Department, January 1, 
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Profit on Loss on . 
Business, a" —— 
| Jan, 1, 1885,) Jan. 1, 1885, Pre 
to Jan.1, | to SH rs to Sve 
805, | 1895. miums, 
| 
| 
ss iltiaeae 
$ $ % 
eee rr.. 288,554 ope 
Che.wenn 478,431 in 
CORMIER T icnscess | 6.32 
paseeene 469,832 sues 
pabekens I, 111,135 
sttndeas 118,696| .... 
heeisaed 58,377 jo tees 
GT ca cccces 5.40 
138,924 sees | 2.39 | 
iteeces 535,329 See 
eeeeeces 417,164 | 
06000080 718,884 
eustva 608,655 | 
Seccccee 1,583,516 | és 
39,477 oengenns .29 
SAME sisieves | .38 
eee 8.56 
224,263 --- | 488 
iaomunes 952,544 a5 
‘ 161,466 | 
SESE \dss000 





2 i _— -89 
GREED]  cccseses | 1.64 
oo 4 eee | 5-35 

sracehes Ga;t7E | ose 
ET o56 cies | 10,22 


ongeene 469,023 | 2s 
"163, SET: sashones 3-83 
3,583,500 | .o-ooeee | 4.83 
MEPS sssassex .20 
ianbaseacs 439,485 | ° 





ieee rer 62 
318,411 ; 2.39 
67,144 .87 
eu Mee 
pean 497,072 | ate 
eseees 297,939 | os 
ek ree I 07 
jendanes = 378 | ; 
ers ,769 | = 
ok near: 3 60 
one see "180,418 ; 
eee 5.399 °° 
CaaS) Sdcccuccs 4 SS 
senncees 24,592 ni 
Picea 226, 302 
sreeeeee 1,494,724 
“ss 158,817 | ia 
REO .. vennsaces 5.45 
WOME cccvres | .48 
paen epee 220,082 | pee 
esos | 307,762 
aku | 601,349 | 
oeeewees } 227,402 
Saieuies sida 181,425 ay 
ne 50 
| 
rasan | 200,985 
sseeseee | 623,361 | 
Sis Ses 122,854 | 
Suibsbeer | 147,003 003 | 








t reclaimable on perpetual policies ; 


have operated in that State continuously during the decade, and such American companies as had $1,000,000 or upward of assets at that date; figures (except those of 


“5 

586.0 

324-3 

abel 199.0 
497 281.9 
2.41 209.1 

cals 180.8 

1.54 245.0 

.24 | 166.7 

aes 121.6 

3-12 183.5 

.07 | 172.8 
ee] FO 

25 | 165.4 

2.05 137.2 
8.47 182.0 

| 3-39 205.6 
“ans 158.4 
ae 247.1 
2.45 156.7 

| 1.49 163.9 
| 5.72 215.2 
- | 1.94 .O 
| 1.07 165.5 
eeee 229.3 
| 2.74 638.2 
| 4-28 135 0 
4-16 148.8 

1.11 181.4 



































+ Ratio 

Rein- 

. surance 
— Reserve, 

to Pre- 895, i. 

miums, same, 

Jan. 1, 

1885. 
% % 

3-39 124.5 
5-47 537-8 
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departments are on the gui vive and a few arrests of suspects have been made, 
without apparently having caught the right party. 
* * * * 
THE New York Factory Mutual Insurance Company has filed its declaration 


or certificate of incorporation at Jamaica, The incorporators include E. C. 
Lockwood, New York; John S. Bradnax, Brooklyn; Edward L. Labdon, 
Brooklyn ; H. S. Pettingill, Robert B. Wood, New York ; Charles Ander- 
son Huestis, Brooklyn ; Samuel A, Russell, New York ; John T. Salter, New 
York ; George Bardin, Jr., New York; Harris B, McKenzie, Brooklyn; E. 
L. Stryker, Brooklyn; A. M. Bonell, New York; William J. Paine, New 
York ; J. F. Grimshaw, New York ; N. F. Porter, Jr., New York. The capital 
of the company is $200,000, of which $160,000 is in capital stock notes and 
$40,000 in cash, and its principal office is at Long Island City. 
* ok * * 

AN agent describes a rather unique fire as follows; ‘* Mr. Kiser and his wife 
were both from home, and his little two-year old boy was playing in the fire 
with an umbrella, which caught fire. His little sister reported the fact to the 
servant girl, who took the umbrella from the boy, and after extinguishing the 
fire, as she thought, opening the umbrella and examining it, placed it in 
another room and locked the door, Some time during the night it took fire 
again, entirely consuming the umbrella, melting the handle off and burned the 
wainscoting of the room for eight or ten feet up tothe ceiling ; burned the top 
of a bedstead into a charcoal, completely burned a wrap that was hanging on 
the bed, burned several holes in the cover on the bed, charred the floor and 
then went out, causing a damage of only $15 to the building and $25 to the 
furniture. Query. Why did the fire go out? It doesn’t generally do that 
way on insured property.” 

* * * 

Last week George F, Seward, president of the Fidelity and Casualty Insur- 
ance Company, delivered a lecture on the Chinese war before the New Eng- 
land Society at Orange, N. J. The lecture was highly interesting, Mr. Seward 
being especially well qualified to discuss the subject, he having been United 
States Minister to China for many years. In Brooklyn last week E. R. Ken- 
nedy of the well-known insurance firm of Weed & Kennedy delivered a lecture 
on ‘* City streets and country roads in Europe,” a subject with which he made 
himself familiar when Park Commissioner in Brooklyn. Insurance men are 
making their mark on the lecture platform as well as in other fields, 

* * * k 

SALEs of insurance stocks occurred in this city at auction last week as fol- 
lows: United States Life, 100 shares at 12434 ; Fidelity and Casualty, 50 
shares at 350; Rutgers Fire, 30 shares at 115 ; Nassau Fire, 13 shares at 150. 

* * « : 

THE Security Fire Lloyds, of which J. G. Alden is attorney, will shortly 
remove from No. 67 William street to quarters on the seventh floor of the 
John Wolfe building at the corner of Maiden Lane and William street. 

* * * 

THE Enterprise Fire Lloyds has recently added the following to its list of 
underwriters; Richard S. Treacy, insurance and real estate, 265 West Forty- 
second street, New York ; Cyrus Field Judson, real estate and treasurer W. 
F. Ford Surgical Instrument Company, 127 West Thirty-second street, New 
York. The attorney of the Enterprise states that this Lloyds has carried on 
an extensive business for over four months without loss of any kind. 

* * * * 

THE Queen Fire Lloyds has started operations from an office on Washington 
street, Brooklyn. 

* * aa * 


B. G. Bioss, who died at Orange, N, J., last week, had been for many 
years quite prominent in the life insurance business. He was first identified 
with the ‘‘old line” or legal reserve companies, but was better known to the 
present generation of life insurance men as one of the founders of the Mutual 
Reserve Fund Life Association, the leading life organization conducted on the 
assessment plan. His two sons were associated with him in the early days of 
this association, and when E, B. Harper joined forces with them, they adopted 
an aggressive plan of doing business that soon made the association well 
known throughout the country. The father and sons retained an active con- 
nection with the Mutual Reserve until a recent date, and their pecuniary 
interests in the business they brought to it still remain. B. G. Bloss had been 
an invalid for several years, his death finally resulting from paresis. He was 


a man of great activity during his working years, and of much ability in his 
line of work—indeed, his death at the age of seventy-six years is believed to 
have been due to overwork, as his strong physique and excellent constitution 
gave promise of much longer life, 
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CHICAGO SURVEYS. 


THE quarterly meeting of the Chicago Association has been subject to the 
usual adjournments, and on Friday the rgth inst., it is expected that some 
conclusion will be reached as to the construction to be put upon the recent 
legislation in respect to suburban agents in Cook county (class No, 3). As 
predicted in these columns April 4, the amendment to this part of the consti- 
tution had hardly been passed when doubts immediately arose as to i's real 
meaning. There is not much doubt, however, that the construction lately 
promulgated by the executive committee will not be sustained, as such an 
interpretation would involve a wanton breach of good faith with the mem- 
bers of class 3. y 

* * * * 

THE proposition to have every member pay an annual license of $25 enjoys 
but little prospect of carrying, but it is quite likely that the proposed changes 
in the brokerage allowances will pass, as many members are getting restive 
under the continued withdrawal of brokerage business from offices where 
nothing more than the regular terms can be had. The suspicion attaching to 
the other fellow is of course wholly impersonal, but the curses heaped upon 
his devoted head are none the less deep. 

* * * * 

Our British cousins are just now as seriously worked up on the subject of 
‘* touting ” as we of the newer pastures. Making an agent out of the assured 
or his clerk, seems to be the popular insurance diversion on the other side, 
and numerous and bitter are the plaints of the regular local agents who suffer 
because of the greed of the companies and their ‘‘ inspectors ” (special agents), 
One correspondent seems to have confidence in the American plan of forming 
associations of local agents, for he says: ‘* Business must come to thei (the 
companies) and it matters not a jot to them how or through what channels it 
arrives. If agents wish to preserve the remnants of their business, let them 
at once set about inaugurating an association for the protection of their com- 
mission, and it would give me pleasure to assist in the formation of sucha 
body.” 





* * * 

A CONTEMPORARY quotes George F. Bissell of the Hartford as wont to say 
to his agents: ‘‘ Gentlemen, write the business; collect and remit the pre- 
miums. We will do the rest.” This text may perhaps serve to explain the 
uncompromising hostility ef the Hartford (with others) to the contingent com- 
mission plan for compensating local agents, while Mr. Moore’s Continental 
literature abounds with pregnant texts showing the value of securing the con- 
tinuous thought and service of the agent long after the premium has been 
remitted. Both conspicuously successful in their methods, these two great 
companies will no doubt continue to attract wide attention as illustrating the 
policy of differing schoolmen of the present day. 

* * * * 

IF the sorry-looking income tax law has any vitality left at all, it will still 
remain an open question how the decision of the commissioner of internal 
revenue shall be construed as affecting insurance companies. The commis- 
sioner holds that companies shall pay on ‘‘ all premiums earned during the 
year,” but it is dollars to dimes that what the tax-gatherer means by “‘ earned” 
is not what the underwriter will feel at liberty to mean under certain insur- 
ance formulz. 


* * * * 
AN anxious inquirer is informed that when an agent tells him he can *‘ sell 
you Lloyds,” he refers to individual underwriting schemes and not to the 


compound known as celluloid. At the same time it is well to remember that 
the latter article is used in imitation of many genuine substances, and in that 
respect is not unlike many of the Lloyds that are masquerading as insurance 
companies. 


* 7K as * 
Some of our home protectionists should feel quite in sympathy with the 
views of the Russian capitalists who have petitioned the government for 


authority to organize a new fire insurance company. It is expressly stipulated 
in the articles of association that only Russian subjects are to be allowed to 
become shareholders, and there would consequently seem to be but a slight 
chance for some of our New York friends to become ‘‘ correspondents” for 
the new institution. 


Notes Among Life Insurance [len. 


Tue Northwestern Mutual Life of Milwaukee has largely increased its scale 
of cash values as applied to old issues. A paid-up non-participating life 
policy, the cash value of which was quoted at $58 in 1894, is given a value of 








THE 


about $85 in 1895. The tendency toward greater consideration of the rights 
of retiring members is becoming more pronounced every year, and under- 
writers are beginning to find that human nature, with respect to life compa- 
nies, is much akin to that of the Frenchman who went to the savings bank to 
draw his money and declined to take it when offered, on the ground that if 
they had his money ready he did not care for it, but if he could not get it he 
wanted it very much, 
* * * * 

TuE unwillingness of many companies, however, to guarantee a cash value, 
is frequently a source of embarrassment and disappointment to their patrons, 
AChicago business man, who at one time carried as high as $300,000 insur- 
ance, recently desired to negotiate a loan upon paid-up life policies for 
$10,000, in a well-known New York company, but was forced to make 
unwarranted sacrifices to brokers upon a security which is intrinsically equal 
to a government bond, simply because a cash surrender value was not a posi- 
tive right guaranteed by the contract itself, and the company was unwilling to 
loan upon the security of its own reserves, 

* * * * 

Tue evolution in religious thought is mainly the result of the conflict 
between the theories of the rise and fall of man respectively, and in life insur- 
ance the irrepressible conflict is between the doctrine that the life policy was 
never designed to be asavings bank and the opposing theory that the function 
of the life premium is necessarily and happily that of combining the bank 
deposit with the death contingency. As the Fall of Man has become both 
misty and musty, so has the old doctrine of but one way of salvation in life 
insurance become discarded and the opportunities for extending the field of 
usefulness immeasurably enlarged. 

* * * * 

‘THe Chicago association has planned for great things this month, the regu- 
lar meeting and dinner being set for the 25th inst., at the Union League 
Club, and an outing planned for Saturday, the 27th, in the way of atrip to 
the Drainage Canal Works. The excursion will, no doubt, be a large and 
popular affair, as the able committee in charge have urged members to invite 
their friends on the low rate, participating basis of ‘‘ fifty cents all around ” 

* * * * 

THE London Guarantee and Accident Company have some enterprising repre- 
sentatives, and in order to make the way easy for employers to adopt the plan 
of collective accident insurance, Conklin, Price and Webb of the Chicago office 
have prepared an excellent poster for the purpose of enlightening workmen 
employed in factories where this desirable protective feature is introduced at 
but a slight weekly expense to the men. With its United States headquarters 
in Chicago and the able management of Captain Masters to follow suit, this 
company is steadily gaining ground, as well as profit, in the various branches 
of its business, 

* * * * 

A PAPER of especial interest to American offices was submitted last month 
in Leeds, England, by Dr. A. Rabagliati on the subject of ‘‘ The preponder- 
ating importance of personal history as compared with heredity in life insur- 
ance.” Agents who have had desirable applicants ‘turned down” or 
‘postponed’ because of some supposed hereditary influence will welcome a 
new view in this direction from the standpoint of a medical director. Among 
some notable instances of survival of the supposed unfittest, mention may be 
made of Dr. Robinson Tripp of Chicago, now aged ninety, who came here in 
1834 with the prospect of being buried in Chicago soil within a few months. 
At the annual meeting of a London life company last month a Mr. Ward 
“congratulated the society and himself on the fact that nearly forty years 
ago he became a member, although he was almost refused.” 

* * * * 

THE English offices have always taken broad-gauge views on the subject of 
under-average lives, generally accepting such risks by charging the applicant 
arate based on a greater age than the actual. 

* * * * 

Lives TOCK insurance seems to bafile the efforts of underwriters in every 
direction, In 1891 the government of the province of Liege in Belgium put 
Into operation a scheme of compulsory cattle insurance, but owing to disas- 
trous results the plan has now been wholly abandoned, 
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ALBANY. 


[From Our Own CorRRESPONDENT. ] 

Another big meeting of the insurance committee of the Assembly has been 
held, at which the Malby bill to bring the Lloyds within the jurisdiction of 
the State Insurance Department came up for a hearing. The full committee 
was present, and it listened with interest when Commodore P. Vedder of 
Elliotville, the first speaker, began his remarks. He compared the work of 
the Lloyds with the incorporated companies. He saw by a glance at the bill, 
he said, that the Lloyds were compelled to put up $200,000 with the Insur- 
ance Department, and that at the slightest suspicion that the capital was 
impaired, the Department could pounce upon the company, and with the 
Attorney-General begin an action which would close up the business of the 
company. This was most unjust, as the incorporated companies could not be 
touched until their capital was impaired to the extent of twenty-five percent. 
Mr. Vedder thought that a compromis: measure might be drawn which would 
give the Insurance Department some supervision over the Lloyds, but the 
present bill would surely militate against the Lloyds by not giving them a 
fair show. 

The next speaker was ex-Assemblyman Taylor of Brooklyn, representing 
several of the small Lloyds. He did not know, he said, that there would be 
many objections to the Lloyds filing a report of annual transactions with the 
Superintendent. It might result in good to some of the organizations, and 
then, again, it might harm the smaller ones, which, although on a good basis, 
could not make a good showing on paper. It might be a good idea for the 
Department to make an examination of the affairs of the company at the 
request of fifteen or twenty of those insured, 

A. E. Carroll of New York was the only speaker in advocacy of the bill. 
His idea was that the Lloyds ought to make a report to the Insurance Depart- 
ment at least once a year. Some of them were loosely governed. The report 
which was made should be swornto. The matter of neglecting the Lloyds 
had gone too long now, and the people looked to this legislature to do what 
previous legislatures had refused to do. 

Charles L. Blakeslee of Albany and ex-Assemblyman Ellerson of New 
York city opposed the bill. The former represented the sash and blind man- 
ufacturers of the country, and the latter appeared as the representative of 
some of the New York city Lloyds. Mr. Blakeslee said that the sash and 
blind industry could not exist profitably without the assistance which it got 
from the Lloyds. Ata recent meeting of the people he represented a reso- 
lution had been adopted disapproving of the Malby bill. Mr. Ellerson made 
a general disapproval of the bill The committee held an executive session, 
but it did not report the bill. 

Of more than usual interest is the bill introduced in the upper House by 
Senator Sullivan. Its purpose is the incorporation of the Columbian Trust 
Company of New York city, the capital stock of which is to be $250,000, It 
practically gives the company many privileges enjoyed by insurance compa- 
nies in the State, but does not bring it within the jurisdiction of the Superin- 
tendent of Insurance. The part of the bill of special interest to the insurance 
people is the following : 


The said corporation shall have power to establish a general agency for procur- 
ing and settling life insurances, endowments and annuities, as well as health and 
accident insurance contracts, and to collect premiums for any and all life insurance 
companies, to effect trust insurance for securing the prompt payment of premiums 
when due unto life insurance companies, and to assume and make guarantees of 
any description in regard to policies, dividends and notes outstanding in life com- 
panies, and bonds, securities, obligations and contracts issued by any proper 
authority, or persons, or corporation; to grant loans and make advances on life 
policies and dividend claims, and on any other securities or valuable property what- 
ever; said corporation shall also have authority to receive weekly and monthly 
payments, for the purpose of paying up their premiums on life and endowment 
policies contracted for, to be paid by them in annual, semi-annual, tri-annual or 
quarterly payments with lawful life insurance companies, and generally to protect, 
aid and assist, in every convenient manner, the policyholders or their representa- 
tives in the maintenance, use and settlement of life policies or other lawful insurance 
claims my apne, be the life-duration or health of individuals, and do such other 
basiness as may be hereafter authorized. 

The said corporation is hereby authorized to undertake and transact the object 
and business above mentioned upon such terms and conditions as the board of 
directors may prescribe, or may be agreed upon by the parties; to hold, by assign- 
ment, life policies and other written instruments issued by life, health or accident 
insurance associations, in trust or as collateral securities ; to issue reversionary cer- 
tificates and certified copies thereof; and shall also have power to loan any money 
received on deposit or otherwise on life, health or endowment pdlicies, and on such 
other securities as the board of directors may from time to time prescribe, at a rate 
of interest not exceeding the legal rate; but said company may charge, collect and 
receive such fees for their services as may be _—_ upon. Such company shall 
not be allowed to issue or grant any policies of life insurance, annuities or endow- 
ment in any form or manner whatsoever. 


The Superintendent of Insurance has authorized the New York Mutual 
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Live Stock Insurance Company of Buffalo to do business in this State. The 
directors are: John Van Wie of Albany, and the following from Buffalo: W. 
H. Wilson, F. S. Bradford, H. B. Staples, W. J. Porter, John S. Powers, 
Charles Brodz, William A. Stoddard, Michael Gearon, 

The Attorney-General has approved the charter of the United States 
Mutual Fire Insurance Company of New York, and the company has been 
given a certificate to begin business with a capital stock of $200,000. These 
are the directors: Milo M. Belding, Lewis Herzog, Frank Pentz, James T. 
Johnson, Henry V. Pierce, William L. Guillanden, Sidney S. Darling, Alex- 
ander R. Robertson, William S. Johnson, Henry Merz, Cyrus F. Loutree of 
New York, Edward Boote of New Jersey, Joseph S, Potter, Pennsylvania, 
and George Pritchard of New Jersey. 

The insurance bills which are not reported during this week will meet an 
easy death in committee, for no committee reports will be received after 
to-morrow. The general sentiment here is that this has been a slow year for 
insurance legislation, and that it is a good thing for the insurance companies. 
The insurance committee of the Senate has not held a single meeting when 
any of the various bills before it have been argued, 

Locally there is very little of interest that is worthy of comment. 
appears to be picking up some, with the prospect of an increase further along 
BATES, 


Business 


in the spring. 
ALBANY, N. Y., April 15. 


PENNSYLVANIA. 
[From Our OWN CORRESPONDENT. | 
The legislature has been in session one hundred and two days and thus far 
not a single measure of insurance interest has passed both Houses and reached 
the Governor. It may, however, interest the readers of THE SPECTATOR to 
see collated the various bills thus far presented, affecting insurance, with the 
progress made, and ‘‘ a guess” as to their final disposition. 


Inthe Senate.—No. 154. Toestablish a salvage corps in cities of the State 
for the purpose of saving life and property at fires. The bill has passed both 
Houses of the legislature and will be in the hands of the Governor in a few 
days. It is endorsed by the business interests of Philadelphia and is almost 
certain to be approved by the Executive and become a law. 

No. 236. A further supplement to the act of April 4, 1873, relating to agents 
and others doing business with unauthorized insurance companies. It ison 
second reading in the House, having passed the Senate some days ago. 

No. 247. Permitting building and loan associations to issue policies of 
insurance on the lives of their members for the benefit of the association. 
This measure has not made much progress as it has not yet passed second 
reading. Itis questionable whether these associations can be endowed with 
the powers and privileges of insurance companies without being subjected to 
the penalties and responsibilities and obligations of the same, and for this 
reason the bill may make little or no further progress through the legislature. 

No. 303 To define and name the several methods of life insurance author- 
ized by the statutes of the Stateand to extend protection to, and punish frauds, 
upon foreign and domestic life and accident insurance companies. This bill is 
intended to prevent the repetition of the frauds perpetrated upon a Philadel- 
phia company a few years ago by which a policy of $10,000 was paid ona 
fraudulent claim. The bill was defeated on second reading on the 27th, but 
the defeating vote was at once reconsidered and the bill is now on the calendar 
of bills postponded for the present. 

No. 308. Amending the acts of April 4, 1873, and May 1, 1876, relating 
to insurance agents and brokers. It has onlyreached third reading. This 
measure amends the above acts so as to permit marine and inland insurance 
in addition to the powers conferred by the original acts and amendments. 

No. 350. To prevent the issuing of unauthorized policies of insurance, has 
passed the Senate and is now in the House on the calendar of bills for second 
reading. It is made a misdemeanor by this act for any person, partnership or 
association to execute or issue any policy of insurance without authority 
expressly conferred by a charter of incorporation, It will in all probability 
become a law. 

No. 402. To prevent discrimination in favor of individuais, between 
insurants of the same class and equal expectation of life, in the amount of 
payment of premiums or rates charged for policies of life, endowment or 
accident insurance and providing penalties for violations of the act. This bill 
is on third reading in the Senate. 

No. 412. Is to create a new State department of fire marshal, whose 
duties are to investigate all causes of fire in the State. This bill is the same 
as a House bill defeated a few weeks ago, and this defeat carries with it the 
defeat of the Senate bill, as a bill defeated in one House cannot be presented 
in the other and passed at the same session, 

Inthe House.—No. 141, Is the firemens relief association bill which pro- 
poses to divide the two-mill tax, charge foreign fire insurance companies as a 
State tax, for permission to do business in the State, between the State and 
these associations. It passed the House some days ago and has been quietly 





slumbering in the Senate committee ever since, and it is not likely that it will 
come out of the committee, as it has the prestige of several failures at pre- 
vious sessions as well as twc Executive vetoes. 

No. 136. Makes it a misdemeanor for any one to start a false alarm of fire. 
It is on second reading in the Senate, having passed the House. 

No. I99. 


Is practically the same bill ‘‘creating a department of fire 
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marshal” for the State that has been defeated in the House this session, 
The difference is only in the fact that the present measure creates a sulordj- 
nate bureau in the Insurance Department instead of creating a separate and 
distinct department, and makes a new officer in that department. The defeat 
of the former measure makes it impossible to further consider this one and jt 
has been side tracked and put on the calendar of postponed bills. 

No. 200. Isthe valued policy bill, and has already been defeated but revived 
by reconsidering the defeating vote, and has been postponed for the present, 


The bill has a record of defeats and vetoes which will prevent it from: iaking 
any further progress. 

No. 234. Requires the Insurance Commissioner to be named as the attor. 
ney upon whom legal process can be served by fraternal benevolent relief and 
secret associations, in case of litigation, by those associations which have no 
principal office in this State. It has been referred to the judiciary veneral 
committee to determine some legal points that have been urged agains: it by 
its opponents. 

No. 385. Limiting the forfeiture of policies of life insurance companies 
and regulating the issuing of said policies, This is the Baldwin bill, which 
proposes to make insurance companies put in their policies impossible and 
impracticable prophecies as to future values, etc. It has passed second read. 
ing in the House and will be considered on its final passage on ‘Tuesday, 
April 16. It will have some difficulty in getting a constitutional vote (103) 
necessary to pass a bill finally. 

No. 386. Is the tontine insurance bill, which seems to have run against a 
snag and stuck on second reading. A very great deal of opposition to it has 
developed the past few weeks and it may meet its Waterloo on its final 


passage. 
No. 387 and No. 505. Are duplicates, respectively, of Senate bills 350 
and 308. 
No. 622. Is the standard policy bill of the Insurance Department, and it 


is quite probable that a special order may be made for its consideration and 
passage, as the recent decision of the State Supreme Court has declared the 
existing law, passed two sessions ago, unconstitutional. 

No. 623. Limiting the forfeiture of fire insurance policies after two full 
annual premiums have been paid and making the subsequent unpaid premiums 
a lien on any losses incurred and paid. It is so far down the calendar of bills 
on second reading that it stands very little chance of final consideration, 

HARRISBURGH, PA., April 15. ALCROFT, 





MISSOURI. 


[From OuR OWN CORRESPONDENT. ] 

The last legislature of the State of Missouri enacted a law regarding the 
payment of taxes that is of great convenience to the insurance companies, 
Heretofore it has been necessary to pay to each county and township the taxes 
on the premiums written in such county or town, and it has frequently required 
more postage to find the amount of the tax than the tax amounted to. Under 
the new law the returns are made to the Insurance Commissioner and sworn 
to as usual and the distribution is made by the State officers instead of by the 
companies. This willsave a great deal of annoyance and expense in the pay- 
ment of the two per cent tax as required by the Missouri State law. 

The recent session of the legislature enacted a law regarding paid-up life 
insurance, or rather corrected a clerical error in the old law, striking out sec- 
tion No. 5859 and inserting in lieu thereof a new section. I quote from the 
latter clause of the section: ‘‘ Provided that in no instance shall a policy be 
forfeited for non-payment of premiums after the payment of three annual 
premiums thereon ; but in all instances where three annual premiums shall 
have been paid on a policy of insurance, the holder of such policy shall be 
entitled to paid-up insurance, the net value of which shall be equal to that 
provided for in section No. 5856 of this article.” Section No. 5856 provides 
for a four per cent valuation. I am unable to determine from the reading of 
the above section whether or not it repeals the extended insurance valuation 
of the old law, which provides for atwo year non-forfeiture, and which applies 
to foreign as well as domestic companies. It would appear from the clause I 
have quoted that three years is the non-forfeiture period instead of two. 

The recent session of the legislature passed a bill giving mutual town insur- 
ance companies the same privileges as farmers’ mutual tornado insurance com- 
The first town to take advantage of this law was Rockport, Mo. 


panies, 
On the twenty-second inst. there was organized in this town a mutua! insur- 
ance company known by the name of the Missouri Town Mutual Fire, Light- 


ning, Tornado and Wind-storm Insurance Company of Rockport, Mo. Its 


officers are John Lockwood, president ; John Kineren, vice-president ; H. F. 
Stapel, secretary, and W. P. Watson, treasurer. 

The fourth trial of the Hillmon case came to an end a few da 
resulting in a disagreement, the jury standing eleven for Mrs. Hillmon and 
one for the companies. It is generally understood that a compromise will be 
effected. The court in ruling admitted practically all of the evidence the 
companies had to offer, but it would seem that the companies are unable to 
secure a verdict, and finally get a hung jury by one man, which will 
probably convince them of the futility of fighting this case any longer. 


s since, 
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It is evident from the evidence given in the trial that Mrs. Hillmon had little 
interest in the case. No doubt tho lawyers will get the largest amount of 
what is realized if a compromise is effected or a verdict obtained. The origi- 
nal sum, $25,000, including costs amounts to near $50,000, at the present 
time. Jt will be a nice little contingent fee for the attorneys who have fought 
the case so hard and long. 

On Sunday night this city was visited by the most destructive fire in its 
history, the fine packing plant of Reid Bros, being almost totally destroyed 
by fire. The loss is estimated at fully $1,000,000. The instirance is carried by 
almost al! the companies doing business in the United States. In addition to 
the insurance carried by the stock companies to the amount of about $500,000, 
there was a large amount in the various Lloyds and mutual companies of 
New York, while the Indemnity Exchange of this city held $307,000. This 
is the first loss the Exchange has suffered for three years. As I understand it 
this Exchange was gotten up on the order of a Lloyds, a certain number of 
institutions agreed to join hands and stand their portion of the losses that 
might occur. Ido not know how many subscribers there were to this local 
exchange, but it is evident that they will be hit pretty hard. 

In the primeval days of life insurance in Missouri it was no uncommon 
thing to hear of some life insurance agent proposing to the denizens of some 
cross-roads town that his company erect a large and handsome structure in 
their city, provided a certain amount of insurance was taken. When life 
insurance was in its swaddling clothes in Missouri this scheme frequently 
caught the citizens of some future New York or Chicago. The aforesaid 
agent would reap a harvest of applications, be wined, dined and toasted until 
he had milked the cocoanut, when, like Will Carlton’s lightning rod agent, he 
went to pastures new, leaving the aforesaid citizens to ponder on the smoothness 
of the gentlemanly agent and their gullibility. As the building failed to mate- 
rialize, the scheme became a “‘ chestnut” and was laid in its lonely grave. It 
remained for an agent of a leading Eastern company to resuscitate this malodor- 
ous scheme in St. Joseph recently. The aforesaid agent proposes to erect a 
magnificent hotel in that city provided the citizens would pledge $1,000,000 of 
life insurance. I am creditably informed the company whose name is being 
used knows nothing about the scheme, and would not sanction it if they 
knew of it. 

Captain W. H. Miller, manager of the army department of the Massachu- 
setts Mutual, who has made Kansas City his headquarters in the past, has 
removed to St. Louis. Mrs. Latham, who has been the cashier in the Massa- 
chusetts Mutual office in this city for several years, goes with the captain. 
Lieutenant Craycroft will have charge of the Massachusetts Mutual office in 
this city. 

W. H. Chandler, a collector for the Metropolitan, attempted suicide in this 
Assistant Superintendent Forrester found that Chand- 
The case has been settled and 


city a few days since. 
ler was short about $200 in his accounts. 
Chandler will not be prosecuted. 

Assurance Lloyds has been admitted to do business in Missouri. 
Collins & Co. are its agents, 

J. W. Lancaster, formerly inspector at St. Joseph, Mo., has been appointed 
Mr. Lancaster is a man of exceptional ability 
Guy Comas. 


Martin 


compact manager at St. Paul. 
and will prove a valuable man in his new position. 
Kansas City, Mo., April 13. 





THE NORTHWEST. 


[From Our Own CORRESPONDENT. ] 

There is a fight on in marine insurance circles in Duluth, Minn. In the 
past, the rate on grain from Duluth to Buffalo has ranged from thirty to 
thirty-five cents during the spring and summer to $1 or more in November on 
each $100 valuation of the risk, and from this source the agents look for the 
major part of their income. The commission for chartering vessels is merely 
nominal and is almost invariably eaten up by office expenses, etc. Recently, 
however, a pool of insurance companies, containing some of the largest Brit- 
ish and American companies, has been formed and is making a heavy bid for 
all classes of marine insurance. It has come into this territory as well as 
other points on the lakes, and made contracts on grain, flour, etc., at rates 
From Duluth the rate is from fifteen to twenty-five 
cents for steamers and about forty cents on barges. They have already made 


far below former rates. 


@ number of contracts for insurance on flour from Minneapolis and Duluth, 
and one of the largest grain shippers in Duluth has contracted with them for 
insuring his season’s shipment of grain. In the short time the pool has been 
formed it has been able to do a large amount of business. All the grain to be 


shipped from Toledo and Detroit has been contracted for, and an attempt is 
being made to enter Chicago, though it is reported that its success there is not 
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so marked. One feature of the new policy is a clause not inserted by the old 
companies taking all risks without limit of average. At a meeting held in 
Detroit recently by the underwriters, it was decided to form a pool to meet 
the new rates and fight the combination. An executive committee was 
appointed and arranged to meet in Chicago later. No definite arrangements 
have yet been made, 

J. Y. Breckenridge of Pine City, Minn., representing two or three standard 
companies, was in Hinckley, Minn., recently, inspecting the buildings at the 
request of the companies. The rebuilt Hinckley offers much better risks 
than the ill-fated town that was burned, 

A. J. Widmeier of Lansing, Ia., has secured the agency for the lowa Mer- 
chants Mutual Insurance Company of Burlington, Ia. 

At a late meeting of the South Dakota Pharmaceutical Association the 
Druggists Mutual Fire Insurance Company was formed, the headquarters to 
be at Lake Preston, S. D. 

C. S. Keenan has sued the Equitable Life Assurance Association in the 
Federal Court in Council Bluffs, Ia., for $3000 insurance on the life of Mrs. 
Fannie Mawhor, secured by him through the assignment of Wm. Mawhor, 
husband of the deceased. Mrs. Fannie Mawhor of Fremont county, died of 
strychnine poisoning, as the post mortem examination revealed. Wm. 
Mawhor, her husband, was arrested, charged with murdering her to secure 
the insurance. The defense was that she was in the habit of taking morphine 
and took the strychnine by mistake, and Mawhor was acquitted. H.R. 
Laird, administrator of the estate of Mrs. Mawhor, has filed an intervention 
in the case, claiming that the woman was murdered and that he as adminis- 
trator, is the rightful policyholder. The insurance company’s defense is that 
she committed suicide, thereby voiding the policy. The merits of the charge 
of murder against Mawhor will be reconsidered. The case resembles the 
famous Maybrick case in England. 

The City Insurance Company is a late mutual venture in Mason City, Ia. 

Rev. Israel Bergstrom, who attracted considerable attention some time ago 
by changing from the Baptists to the Episcopalians, has resigned from the 
ministry to become an insurance agent in Litchfield, Minn. . 

A. G. Hahn of Aberdeen, S. D., will act as manager of State agencies for 
the Northwestern Hail Insurance Company of Elkton, S. D. 

In the case of Marie L. Bremer against the Metropolitan Accident Insur- 
ance Company in Marshalltown, Ia., Miss Bremer was given judgment for 
the amount of the policy, $3000. Wm. Terry, the insured, fell from a bicycle 
into a washout and was killed, and Miss Bremer, his fiance, sued for the 
amount of the policy, The defense was that the company had no legal 
authority to issue the certificate, and also that Terry had consumption and 
died from that, 

State Insurance Commissioner W, A. Fricke has refused the application of 
the Western Manufacturers Mutual Insurance Company of Chicago to do 
business in Wisconsin. 

Frank Williams and H. Morean have dissolved partnership in the insurance 
business in Charles City, Ia. 

S. II. Sullivan, as assignee for the Columbian Fire Insurance Company of 
America, has applied to the district court in Minneapolis for an order com- 
pelling an accounting by Geo, R. Lewis & Co., who were general agents for 
the company in Minnesota and the Dakotas. 

The village of Fairfax, Minn., has passed an ordinance creating a Board 
of Fire Commissioners, whose duty it shall be to ascertain the cause of any and 
all fires, to take testimony on the matter and duly record it, and in cases of 
arson and incendiarism to aid the officers in convicting the guilty persons. 

The Minnesota Senate passed the valued policy bill by a vote of thirty-two 
to twenty-two. The Zier salvage corps bill providing for a salvage corps in 
all towns of over 5000 population, was defeated. 

T. W. La Fleiche has opened an insurance office in Belle Fourche, S. D. 

J. J. Le Tourneau has sued the Northern City Fire Insurance Company on 
an unsatisfied judgment for $224.77, to secure the appointment of C, C, 
Prindle or some other competent person as receiver, the sequestration of the 
company’s property and the enforcement of stockholders’ liability. He 
alleges that in order to do business the company had to show up $200,000 in 
property, and that it has all been concealed or carried out of the State. 

A horse insurance company is projected at Oshkesh, Wis. 

The following insurance companies have gone out of business in North 
Dakota since the first of the year: Hamburg-Bremen, Milwaukee ; Mechanics, 
Northwestern and Live Stock Insurance Company, Des Moines; London 
Guaranty and Accident, Caledonian of Scotland, Minnesota Fire of Minne- 
apolis, Guaranty Fund Life Association of Council Bluffs, and the Masonic 
Benevolent of Council Bluffs, The following have filed statements and been 


authorized to do business: Preferred Accident of New York, Union Casualty 
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and Surety of St. Louis, The James River Valley Mutual Fire and Lightning 
Insurance Company, formerly doing business in Stutsman county, has extended 
its territory to Griggs, Foster, Eddy and Barnes counties. The only hail 
insurance companies authorized to do business are the Alliance [ail Associa- 
tion of Jamestown, N. D.; the La Moure County Mutual of La Moure, N. D., 
and the Bohemisn Mutual Insurance Union of Pesek, Walsh county, N. D. 

The Citizens Fire Association of Mankato, Minn., is canvassing the smaller 
Minnesota towns for members, on the basis of 1892 rates, which were twenty 
per cent lower than at present. They require all premiums paid in advance 
and have done very well thus far, having been in business for about four 
months. 

Geo. S. Whitney represents the Fidelity and Casualty Company of New 
York in Faribault, Minn. 

Paige & Son, insurance agents in Waseca, Minn., have dissolved partner- 
ship, and Bailey & Paige succeed. 

G. Gustafson and E, F, Green have opened an insurance office in Ft. 
Dodge, Ia. e. ©. 

MINNEAPOLIS, MINN,, April 15. 





NEW ENGLAND. 
[From Our Own CORRESPONDENT. ] 


As predicted in this correspondence two weeks ago, the insurance com- 
mittee of the Massachusetts legislature have reported a bill prohibiting life 
insurance companies from insuring the lives of children under ten years of 
age ; and as was also predicted, five members of the committee dissented. 
It is extremely doubtful if the bill ever becomes a law. The Boston repre- 
sentatives and senators will be practically unanimous in opposing it. The 
bill is as follows : 

SECTION I. No life insurance company shall issue a policy upon the life of 
any child under ten years of age in this Commonwealth, except under the 


following restrictions : 
The maximum amount of insurance shall be not more than a weekly 


premium of five cents per week will purchase. 

Whenever it is brought to the attention of the board of overseers of the 
poor in any city or town in the Commonwealth that any child is being 
deprived of the comforts of life on account of any money paid by any member 
of the family for insuring a child under ten years of age, it shall be the duty 
of said board to investigate, and upon a written request of a majority of said 
board of overseers, the company issuing said policy shall immediately 
cancel it. 

Sec. 2, This act shall take effect July 1, 1895. 


The committee has also reported on the following bills : 

Providing that no life insurance company shall enter into any contract of 
insurance without having made a medical examination of the insured. 

Permitting accident insurance companies to insure property. 

Permitting accident insurance companies to insure against loss or accident 
to vehicles, bicycles, merchandise or elevators, and damage by breakage or 
leakage of sprinklers, on the petition of Jordan, Marsh & Co., and others. 

Assistant Secretary A, W. Damon of the Springfield Fire and Marine 
Insurance Company has been elected president of the company to fill the 
vacancy caused by the death of President Wright. He was also elected a 
director of the company. 

At the annual meeting of the Standard Mutual Fire Insurance Company 
last Tuesday, the by-laws were amended so that policyholders will be hereafter 
liable for only a single premium assessment, instead of a three premium levy 
as heretofore. This will very materially strengthen the company before the 
public, for, however small the chance of assessment may be, to many people 
a contingent liability of three times the premium is disturbing. Frank A. 
Colley, the manager of the Standard Fire Insurance Company, has made a 
high record with the company. It has more than sufficient assets to enable it 
to write its maximum line of $5000 on asingle risk under the Massachusetts 
law, which limits the amount a company can hazard at one risk to ten per 
cent of its net assets. The business of the Standard is steadily increasing, and 
its resources are expanding in a corresponding manner. At this meeting the 
old board of officers was re-elected. 

By mutual agreement, George W. Taylor will no longer be the general agent 
of the Bay State Mutual Fire Insurance Company of Gardner, Mass. Secre- 
tary Ralph W. B'ack has been appointed general manager of the company. 

The annual meeting of the Tremont Mutual Fire Insurance Company was 
held last Tuesday, and W. H. Brewster, Jr., was elected a director to fill the 
place left vacant by C. S. Dennison. 

It is understood that measures are being taken to organize a mutual fire 
insurance company, which will specially write leather-working risks and tan- 
The interested parties are understood to be prominent Massachusetts 


neries. 
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men, but it is stated that the company will be incorporated under the laws of 
Rhode Island, with a large guarantee capital. 

From the result of the inquiries into the cause of the boiler explosion in the 
leather works of J. M. Jones & C>o., Woburn, Mass., it would seem advisable 
to not only insure boilers against danger of explosion, but against the men 
who have charge of them. If competent men had been in charge of the boiler 
at the time, this particular explosion would probably not have happened, 
The boiler was insured and inspected by the Hartford Steam Boiler and 
Inspection Company of Hartford. 

A pamphlet including all the insurance enactments made by the last Maine 
legislature has just been issued by Insurance Commissioner Carr of that State, 

The Tremont Mutual Fire Insurance Company of Boston has been 
admitted to the State of Illinois. 

Dow & Pinkham of Portland, Me., have just issued a pamphlet containing 
the standard form of the fire insurance policy for that State. 

The will of the late Col. M. V. B. Edgerly has been filed in the Probate 
Court at Springfield. From $500 to $4500, to be determined upon by the 
size of the estate, will go to his son, Clinton J. Edgerly, and the remainder 
of the estate, about $100,000, goes to the daughter. 

The New England Insurance Exchange has confirmed the order for rerat- 
ing all mercantile risks in that State on some mercantile schedule basis recom. 
mended by the Vermont joint committee. 

The local insurance boards of Somerville and Cambridge held their annual 
banquet at the Revere House, Boston, Thursday evening. There were about 
thirty members present, and the guests entertained were George W. Hinkley, 
president of the New England Insurance Exchange; E. B. Coules of the 
agency of Scull & Field, George Nealby, chairman of the Exchange com- 
mitte of the Somerville and Cambridge district, and Secretary Serrat of the 
Suburban Agents Association. For the eleventh time Herman Bird was 
elected president. Charles S. Robertson was elected vice-president, and John 
Close, secretary. The following subject was discussed: ‘‘ The necessity of 
a new city ordinance in Cambridge to secure a better class of buildings, from 
an insurance standpoint, and an equalization of rates by the adoption of 
some simple schedule.” 

The returns made to the Massachusetts Insurance Department by the insur- 
ance companies show that only three companies overstepped the limit of the 
law as regards accepting risks in Boston’s congested district, and the Com- 
missioner has notified these companies to cancel those risks. 

The names of the members of the dissolved insurance firm of W. Garrison 
Reed & Smith, and their future locations, got transposed in last week's letter, 
Mr. Reed is in the office of OBrion & Russell, and Mr. Smith is with 
George O. Carpenter & Son. But there’s no harm done, as both gentlemen 
will do honor to any agency. 

To-morrow, Tuesday, the Boston Association of Life Underwriters will 
hold their regular meeting at University Club. The guests and speakers will 
be Rev. Reuben Thomas, Rev. Minot J. Savage, Rev. P. Ronan and Hon. 
John C. Wyman of Providence. 

The Boston Manufacturers Mutual Fire Insurance Company, of which 
Hon. Edward Atkinson is president, has voted that all risks issued under its 
policies must be brought up to Ar standard of protection; and policies on 
risks that are not brought up to that standard, or which cannot, from the 
nature of the risk, be brought up to the standard, will be allowed to expire, 
This decision was reached through the policy adopted by the Factory Insurance 
Association, and it is expected that other companies, members of the associa- 
tion, will follow suit. 

The Atlas Mutual Fire Insurance Company has been admitted to the State 
of Illinois. 

It is reported that the Phoenix Insurance Company of Hartford will write 
no five-year policies on any kind of property hereafter. 

The Mercantile schedule form of rating will be applied to the town of 
Weymouth, Mass. 

The Massachusetts Steam Boiler Inspection and Insurance Company has 
been organized, with a capital stock of $200,000 and a subscribed surplus of 
$50,000. It is expected that the new company will begin business about the 
15th of May. The directors are: H. B. Alden, F. H. Raymond, J. Q. 

Bennett, M. M. Weston, Andrew Nickerson, Joshua Baker, D. L, [enmon, 
C. E. Stevens, Herbert Nash, King Upton. The directors have elected the 
following officers: President, H. B. Alden; treasurer, F. 1H. Ray mond ; 
secretary, G. H. Crowell. The general agency of the company wil! be with 
D. W. Bennett & Co. Beside the above there are many well-known and 
prominent Boston business men interested in the company. Business will be 
confined strictly to steam boiler risks. At first it was the idea of the orgall- 
izers not to extend the field of operations west of Buffalo, except Chicag% 
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and possibly St. Paul and Minneapolis; but on account of a very large num- 
ber of applications already received, it is possible that the field will be far 
more extensive than was at first supposed. 

The Cambridge Mutua! Fire Insurance Company of Cambridge, Mass., 
has been admitted to Connecticut, and Cross & Morley, Hartford, will be 
the agents of the company. The Cambridge does a successful business. 

At the meeting of the New England Insurance Exchange, Saturday, C. C. 
Judd, special agent of the Reading Fire Insurance Company, was elected 
a member of the Exchange. The Naugatuck Valley (Conn.), West Norfolk 
and Weymouth and Braintree (Mass.) committees were instructed to revise 
rates in their respective territories. The Newburyport (Mass.) committee 
reported recommending reduction in rates in Ipswich, Mass., on account of 
introduction of water-works and fire department. ALLAN ERIC, 

Boston, MAss., April 15. 











INDUSTRIAL INSURANCE. 





{Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial insurance. ] 

—Superintendent W. H. Sickles of Syracuse has left the service of the 
Metropolitan. 

—The United States appointed Morgan De Waters to the superintendency 
of Trenton, N. J 

—The Metropolitan has placed Assistant Chambers in control of the Brad- 
ford ( Pa.) assistancy. 

—W.C. Whittaker has been appointed superintendent for the United States 
at Des Moines, Ia. 

—The United States transferred Assistant E. K. Price Martin from Cam- 
den to Atlantic City. 

—The London Life has opened up at Winnipeg, Man, 
be in charge of J. J. McCartney. 

—The John Hancock promoted A. P. Germain of Lowell, Mass., to assist- 
ant superintendent in that district. 

—The Metropolitan promoted W. L. Morgan of Jackson, Tenn., to the 
superintendency of Nashville, Tenn. 

—The Metropolitan appointed Assistant Ambrose Norbury of Chester, Pa., 
to the superintendency of Passaic, N. J. 

—The Prudential promoted Assistant F. Meffle of Brooklyn No. 4 to the 
superintendency of Staten Island, N. Y. 

—Assistant George Robinson has been promoted by the Metropolitan to 
the superintendency of Watertown, N. Y. 

—P. IL. Egger, superintendent for the Prudential at Staten Island, has been 
transferred to McKeesport, Pa., in the same capacity. 

—A. J. Cooksley, superintendent at Albany, N. Y., for the Industrial 
Benefit Association, is in England for a brief vacation. 

—The Prudential promoted Assistant John Webb of Brooklyn No. 1 to the 
superintendency of Hempstead, L. I., vice G. W. David, resigned. 

—As indicating his belief in industrial insurance, the Hon. George Spencer, 
Insurance Commissioner of Louisiana, has taken out a policy in the Sun Life. 

—The Metropolitan has appointed the following assistants: A. W. Giles, 
Bloomfield, N. J.; C. A. Moyan, Camden, N. J.; J. Jackson, Elgin, Ill.; J. 
K, Lane, Manayunk, Pa. 

—Vice-President Haley Fiske of the Metropolitan made a masterly speech 
before the Massachusetts legislative committee against the proposed bill to 
prohibit insurance of children’s lives. 

—0O, N. Lambert, now secretary of the Industrial Benefit Association of 
Syracuse, is hard at work trying to organize an industrial company with a 
capital of $250,000, to be known as the Industrial Life Insurance Company. 

—The Citizens Life Assurance Company of Sydney, N. S. W., which is the 
only company writing industrial insurance in the antipodes, reports for 1894 a 
Premium income of £119,759, claims paid £27,561, new policies written 
98,713 for £49,848. 

‘ Ae. Ve Dykeman, superintendent of Brooklyn No. 2 district for the Pru- 

“sea tendered his staff a banquet on February 9 last at Delmonico’s, and 
oo achieved considerable notoriety by a daily paper in New York 

aluing the menus at $15 apiece. We have been favored with copies of the 
menu, which are veritable gems, and are glad to be able to assure Mr. Dyke- 
man’s friends that he is not using $15 menus, although everyone fortunate 


highs to possess one might value it for the association’s sake considerably 


The district will 


— Industrial Benefit Association of Syracuse, N. Y., has made the fol- 

Titan appointments recently: Wm. H. Sickles, formerly with the Metro- 
ey an, superintendent at Syracuse; C. P. Sadlier, formerly with the Pruden- 
lal, superintendent at Middletown, N. Y., and W, W. Mahic, another 
nti C, Johnson, 
Bailey, Michael Linck and Chas. Hammerlie, Syracuse, N. Y.; 


ex-M olita ° . : 
Wm, 0.” ‘an man, superintendent at Poughkeepsie, N. Y. 
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Thomas Birkett, Auburn, N. Y.; O. Gratton, Troy; Albert C. Belgie, 
Buffalo, and Frank Watson, Fulton, N. Y., have been made assistant super- 
intendents. F. J. Wing has been transferred from Middletown to Newburgh. 

—The following were appointed to assistant superintendents for the Pru- 
dential: H. M. Stewart, Steubenville, O.; W. W. Harville, St. Joseph ; D. 
Orrill, Pueblo;; T. J. Sheridan, Boston; H. N. Hosmer, Norwalk; S. 
E. Miller, Fostoria; G. M. Brooks, Oneida; S. Goodman, Paducah ; W. L. 
Miller, Cincinnati; L. A. Carpenter, Jamestown, N. Y.; J. D. Ver Nooy, 
New York 5; D. Ross, Chicago 2; W. A. McDonald, Scranton; J. Bartly, 
Louisville ; C. J. Flynn, Norwich ; J. O. Saubert, Lykens, Pa.; R. J. Neill, 
South Fork, Pa. 

—At industrial headquarters there has been evinced of late a disposition to 
consolidate debits, and by this means ensure the retention in the service of 
reliable men. It stands to reason that an agent with $60, $70 or $80 of good 
debit will take more interest in maintaining his agency than if he had but $30 
or $40 on which to rely for commission on collections. The larger cebit, with 
the correspondingly larger return for work in collecting, contains that element 
of certainty, that regular salary feature, which attracts and holds men. The 
movement is in the right direction, and if it be followed up persistently and 
consistently will do much good to the cause of industrial insurance, The 
better the class of agents a company has the more favorable the impression 
formed of the business. It ought to be a part of the programme not to press 
the agents heavily for big increases. Conservatism should be displayed in this 
matter, for if great pressure be brought to bear on the men they will resort to 
means to procure applications of no account, and the end will be loss of agent 
and a good part of his business, The fetish has too long been quantity ; now 
it is time to give quality a fair show. 

—The superintendent who undertakes to do more than one man should 
makes a big mistake. He ought to train others to do whatever lies beyond 
his strength. His own time should be put in where it is most valuable to 
himself and those associated with him, A superintendent should not stay 
around his office too much. He may save $5 a week by not employing com- 
petent office help and lose ten because he was not in the field. The superin- 
tendent who stays in his office all the time never knows how much he loses. 
He cannot afford to immure himself in the office. The money is not there ; 
it is made in the field work and through the agency corps. The superintend- 
ent ought to be out as much as possible, making calls, gathering items of 
interest about his district, and getting business if he can. If he stays in the 
office, never looking up men or business, how will he know in what streets his 
men are canvassing, if they canvass at all, or how the business was secured ? 
The position of superintendent calls for much head work ; the holder must 
plan and carry into execution his plans. To do his work rightly along these 
lines he must be well acquainted with his district, be in touch with his agents 
and assistants, and be able to give them good practical advice. Failure to 
look at the possibilities of his district in the broadest and brightest light 
accounts for the failure of many superintendents, The faculty of keeping 
abreast of the times and quick action to improve every opportunity are great 
contributing causes to the success of others. Make it a point to get the best 
possible work out of every representative on your staff. The more valuable 
you make an agent or assistant to you the more likely are you to advance in 
material, ail around prosperity. 








NEWS OF THE WEEK. 


Ratios of New and Renewal Premiums. 
AN officer of one of the best life companies thus passes opinion on one of 
the tables printed in our issue of April 4, showing the new and renewal 
premiums received during the past year, with the commissions paid thereon: 





We have examined with a good deal of interest the article, ‘‘ Extracts from 
1894 Returns of Life Companies,” in your issue of April 4, more particularly 
“Table I” of that article. This is the first table, bearing upon the matter 
there presented, we have seen giving figures from the returns made upon the 
new form of blanks furnished by the Insurance Departments. 

In getting the percentages of commissions paid to premiums collected, allow 
us to call your attention to the fact that at least so far as this company is con- 
cerned, you appear to have done us an injustice in not including certain 
items in the premium income which must be included before any true ratio 
can be got. We believe the same remarks apply also to other companies. 

Upon the blanks furnished, the matter of *‘ premium income” is included 
under nine headings. In the table referred to you have given, so far as this 
company is concerned, the figures of two of those headings only; namely, 
cash actually received on new premiums, and cash actually received on renewal 
premiums, 

We wish to speak particularly about this latter item. This company, in 
common with others, pays annual cash dividends, and these can be used 
either in reduction of premium or to purchase paid-up additions to the policy. 
In our item of renewal premiums all account of the cash dividends used to 
pay running premiums is explicitly excluded. 

It must be a fact known to you that where renewal commissions are paid 
they are based on the premium named in the policy. If, now, the insured 
uses his cash dividend to reduce his premium, it is showing too high a per- 
centage of commission to consider the ratio of that commission to the reduced 
premium. 

You will see that in any comparison between companies, that company 
which pays the largest percentage of cash dividends used to pay running pre- 
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miums must, upon the method used in the table, show the highest percentage 
of commissions paid, other things being equal. 

If it were understood by the general public that by this method of getting 
ratios the company showing the highest per cent of commissions paid to 
renewal premiums collected was the one making the largest returns in the way 
of cash dividends to the policyholders, no harm would be done, but in the 
matter of expense the public has been taught that the reverse is true, whence it 
cannot but follow that injustice is done. 

The injustice to this company is perfectly manifest when we state that under 
no consideration did this company ever pay a greater renewal commission than 
seven and a half per cent on any form of policy, and when to this fact we add 
that much of our old business is subject to a commission of two and a half per 
cent only, and on many forms of policies five per cent is the highest renewals 
paid, the matter stands in a still clearer light. 

In the matter of premium notes much remains to be said, if a true basis of 
comparison between companies is sought, and we fear that tables similar to 
the one in question are used for the purpose of comparison between companies 
more often than for any other purpose. We leave the matter of premium 
notes, however, as this letter is already too long. 

It is probable that this matter has already been called to your attention, or 
been considered by you independently, and we should be glad to have your 
opinion on the matter, If our position is correct, we should be glad to have 
the facts called to the attention of the public, but we wish to state clearly that 
we do not intend this letter asa criticism upon your methods, and that in no 
way do we wish to have it understood in a controversial light. 


The secretary of the Union Central, E. P. Marshall, sends us the following 
in explanation of the figures referring to his company : 


In the issue of April 4, page 176, of THE SPECTATOR is a table entitled 
‘* Premiums Received and Commissions Paid Thereon,” in which the figures 
accredited to the Union Central are entirely wrong, in that no account is 
taken of short-term premium notes that had been taken and paid during the 
year 1894. 

I presume that you did not have before you the statement of the premium 
note account as filed with the different Departments. If you had you would 
have there noticed that while this company in the course of its business dur- 
ing the year 1894 accepted from its policyholders short-term notes in part 
settlement of premiums on new policies amounting to $275,525, and on 
renewals $890,299, that there were actually paid and redeemed by the makers 
in cash of these notes during the year $971,985. By taking into account 
these notes that were actually paid during the year, the ratio of commission 
of this company paid upon new policies is forty-eight per cent, and upon 
renewal premiums 6.3 per cent. 





The Canada Life Assurance Company. 


THE annual meeting of the above-named company is always fraught with 
interest, as its long record of prosperity makes the policyholders anxious to 
know what further progress has been made. The year 1894 was the forty- 
eighth year of the Canada Life’s existence, and marked the close of another 
quinquennium when the surplus of the five years falls to be ascertained and 
distributed to the policyholders. During last year the company actually 
issued 3192 new policies for $7,213,057, producing a new premium income of 
$246,311, and there are now outstanding upon 22,696 lives 30,868 policies 
for $66,807,397. The total income for 1894 was $2,661,986. The claims 
by death and matured endowments amounted to $651,619, and the assets 
were increased to $15,607,723. At this time the company has seen fit to 
change the rate of interest assumed in its valuation from four and one-half 
per cent to four per cent, thereby putting it on a stil! firmer financial basis, 
and the reserve for policy obligations now stands at $13,075,777. The sur- 
plus available for distribution is $2,282,827, and ninety-five per cent of this 
will be allotted to policyholders giving bonus additions at the rate of $20 per 
annum for each $1000 insured under ordinary policies, and to endowment 
policies the equivalent value of life bonuses at the rate of $22.50 per annum. 
The policyholders of the Canada Life, both in the Dominion and in the 
United States, will find satisfaction in the above statements, and can feel 
certain that their interests are carefully conserved, This company does busi- 
ness in three States of the Union, and now that it has adopted a stricter 
standard of valuation, it will probably feel at liberty to enter other States. 
President Ramsay and his coadjutors deserve great credit for the able manner 
in which they have administered the affairs of the Canada Life, which is an 
ornament and a pride to the country of its birth. 





Life and Accident Insurance Statistics. 
Tue Pocket Register of Accident Insurance for 1895 has been recently issued 
by The Spectator Company, and gives the essential details of the statements of 
stock and assessment accident associations now operating in the United States 
for the five years ending January I, 1895. Fifteen stock accident companies 
are included in the work, and in 1894they received premiums amounting to 
$5,345,862, and paid losses amounting to $3,729,372. The assessment com- 
panies reporting for 1894 number fifty-four. They received from assessments 





THE SPECTATOR. 








and annual dues $2,708,453, paid out in losses $1,424,633, wrote 153,006 new 
certificates in the year, and had 243,512 certificates in force at its close. The 
Accident Insurance Register is bound in convenient form for the pocke!, and 
sells for twenty-five cents a copy in manilla covers, or for fifty cents bound 
in flexible leather pocket-book. 

The Pocket Register of Life Associations operating under the asses ment 
laws, covering the five years ending January 1, 1895, has just been issue, and 
is being delivered as rapidly as possible. This standard work is compiled 
from the official reports of the associations, and is unquestionably the most 
complete book of the kind ever issued. It contains the figures of some 221 
associations, of which 120 are classed as business organizations, while the 
remaining 101 are fraternal orders. The following figures comprise the totals 
of the last year reported by these associations : 


120 Business 101 Fraternal Total a | 

Associations, Orders. Ass ns, 
Re NE oc cscccnseccnccesse $27,985,648 $36,540,929 $64,526,577 
Death claims paid...............} 19,104,993 2,758,162 51,863,155 
ci ere 7,109,986 2,384,413 9,494,399 
Total disbursements............. 26,214,979 35,142,575 61,357,554 
SR DRT cnccuecness-c0cksan's 1,770,669 T, 398,354 ,023 
Total assets....... peetkdeee sG40 33,203,733 9,339,907 42,543,700 
err ere rrre 13,283,888 3,505,410 15,789,298 
Certificates in force............+. 852,932 1,749,994 2,602,926 
New business written............ 356,391,913 502, 345,600 85 7,513 
Insurance in force ...........e0. 1,592,911,013 | 3,188,400,197 4,781, 311,210 


The Pocket Register of Life Associations can be had in manilla covers at 
twenty-five cents per copy, or bound in flexible leather pocket-book for fifty 
cents, both styles being of convenient shape for the pocket. 





The American Credit-Indemnity. 

Tue American Credit-Indemnity Company of New York puts forth an encour- 
aging statement for 1894. Its bondholders were well taken care of during the 
period of business depression. Such losses as were incurred were promptly and 
satisfactorily paid. A substantial increase is noted throughout this company’s 
statement, and a large increase in the reinsurance reserve did not prevent the 
American Credit from nearly doubling its surplus account. The management 
is composed of gentlemen who have made the business they are now con- 
ducting, a life work ; and added to their intelligence and skill in credits, isa 
due regard for conservatism in the conduct of the company (which is the 
oldest of its class), hence its success. 





Organization of the United States Casualty Company. 


On Monday last the formal organization of the United States Casualty Com- 
pany of New York took place, by-laws being adopted and these officers being 


elected: President, Benj. F. Tracy ; treasurer, Chas. S. Fairchild ; general 
manager, Wm. D. Chase ; secretary, Wm. H. Chesebrough, Jr. Al! of the 
company’s $300,000 capital and $150,000 surplus have been subscribed, and 


the company will con:mence business as soon as the required formalities have 
been completed and admission to a number of States obtained. The incor- 
porators, whose names have heretofore been published in THE Spec rator, 
are the temporary directors. 





John and Dan Boone. 


THE above are the able representatives of the New York Life Insurance Company 
for the State of Texas, with headquarters at Dallas. For the past ten years this 
successful firm has represented the same company. As State agents for Missouri 
and Texas the Boones, as they are familiarly styled, achieved a reputation as busi- 
ness producers that made them known throughout the entirecountry. On January 
1, 1894, they voluntarily gave up the former State in order to better care for their 
company’s growing business in the great State of Texas. To give an idea of the 
work done by the Messrs. Boone in their territory last year, we submit the follow- 
ing official figures showing the amount of business written by the leadin» compa- 
nies in Texas in 1894: New York Life, $9,330,889; Mutual, $3,433,196; ! juitable, 
$2,724,813; Washington, $967,318; Mutual Benefit, $950,943; Union Central, 
$739,919; Northwestern, $637,698; Manhattan, $455,160; Pacific Mutual, +279,178, 

There are about 175 men now identified with this prosperous agency o! ‘he New 


York Life, and the prospects for a large increase in business in 1895 are ite flat- 
ering. On March 1 the results had exceeded the same period of last year by 
about $1,800,000. It may be superfluous to add that John and Dan Boone rank 
among the leading agents of the New York Life, and a better organized . o 

esuity 


successfully conducted life agency it would be difficult to find anywhere 
are what tell. A lead of nearly $6,000,000 needs no emphasis. 
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April 18, 1895) 
MERE MENTION. 


Life and Casualty Insurance Notes. 

—E. |. Harper, president of the Mutual Reserve Fund Life Association of New 
York, is home again. 

—Philip Kissam, one of the original promoters of the Mutual Life of New York, 
died recently, leaving only fourteen survivors holding policies of the 1843 issue. 

—The National Life Assurance Society of England, founded in 1830, is about to 
disappear by amalgamation with the Mutual Life Assurance Society of London. 

—The Indiana Traveling Mens Accident Association of South Bend, Ind., is 
said to be in financial straits, caused by frequent robberies of the mail at that point. 

—John G. Carson of Savannah, Ga., has taken the limit of $100,000 insurance in 
the Mutual Life of New York. W. W. Bussey and D. Kraus of Savannah placed 
the risk. 

—The American Security and Trust Company of Washington, D. C., announces 
that it will issue annuity contracts. The rates are the same as the regular life 
insurance companies. 

—John Macrae, formerly secretary of the American Employers Liability Insur- 
ance Company, has opened an office at 10 Wall street, New York, where he pro- 


poses to lo business as a liability insurance broker. 
—E. C. Smith, manager of the New York Life at Omaha, reports that his com- 
pany wrote in 1894 in Nebraska $2,251,912, which is $147,049 more than the 


amount written by the Equitable, Mutual and Northwestern combined. 

—‘' As usual,” George W. English sends out a statement of the old Berkshire’s 
progress in the shape of a handsomely lithographed card with a “* living picture " 
on tke front. The Berkshire is a steady gainer, and George W. English knows 
how to utilize them in his agency field. 

—Byron H. Timberlake, formerly manager of agencies for the Masonic Mutual 
Aid Association of Minneapolis, and for a short time secretary of the Union Life 
Insurance Company, also of Minneapolis, has signed a contract as district agent 
for the Mutual Benefit of Newark under Col. Frank M. Joyce, State agent for 
Minnesota and the Dakotas. 

—E. E. Clapp & Co., managers of the Fidelity and Casualty for the States of 
New York, New Jersey, Massachusetts and Rhode Island, send out an artistically 
prepared circular announcing a twenty-five per cent increase in cash from the 
States named for the first quarter of 1895. The accident policy of the Fidelity and 
Casualty is an easy seller, and E. E. Clapp & Co. can dispose of an unlimited 
number. 

—The Central Accident Insurance Company of Pittsburgh began writing busi- 
ness March 30, 1895, and wrote over $1,000,000 of insurance during the first week 


ending April 6. ‘Lhe company says that its new ‘‘ accumulative accident” policy, 
original with the Central, is bound to be a winner, as it will prove the best for the 
agent and for the patron of accident insurance. The capital and surplus of the 


company is $200,000. 

—Bourne’s Handy Assurance Directory for 1895 has been received at this office 
from the editor and publisher, William Schooling of London, England. In addi- 
tion to the various tables of insurance statistics, which have made the work a 
standard in England, there is given an interesting paper on expense ratios, which 
discusses a much vexed question in an original manner. Bourne's Handy Assur- 
ance Directory is of inestimable value to the insurance profession. 


—The Mercantile Credit Guarantee Company has during the past week entered 
the State of Missouri to do business. It is the only credit company licensed to do 
business in that State by the Missouri Insurance Department. The company is 
also operating in Ohio, Kentucky, Georgia, Alabama, South Carolina and New 
York. Handsome offices in the Postal Telegraph building, Broadway and Murray 
street, New York, have been taken by this company, to which it will shortly 
remove. 

—A life insurance company, to be known as the South Atlantic Life and Endow- 
ment Company of North Carolina, is being organized at Raleigh, N. C., witha 
capital stock of $100,000. The incorporators include Julian S. Carr and George W. 

atts of Durham, W. H. S. Burgwyn, Geo. Allen, W. S. Primrose, W. E. Ash- 
ley and B. S. Jerman of Raleigh, A. G. Brenizer of Charlotte, C. T. Rawls and F, 
Stikeleather of Asheville, Dr. W. R. Capeheart of Avoca, W. E. Bordon of Golds- 
boro, and others. 

—The Ancient Order of United Workmen has issued its report of the transac- 
tions of the entire order for 1894. There are now thirty-three grand lodges, and 
they received last year $527,619 in fees and dues, $7,117,355 from assessments, 
making a total of $7,644,974. “The losses paid were $7,116,808, and the expenses 
$561,592. There were 341,371 certificates in force on January 1, covering $682,- 
742,000. The average death rate of the entire order in 1894 was 10.43 in the Iooo. 
‘The highest rate, 24.16, was experienced by the Kentucky Grand Lodge; the low- 
est, 5.53, by the Nebraska Grand Lodge. 

—The fourth annual meeting of the Southern Life Association of Cape Town 
was held on February 25 last. “The report shows new business issued 636 policies 
for £255,250, seven death claims for £2800, anda reduction in the rates ot expenses 
to income in the life branch. In the sickness and accident department there are 
3544 policies in force, yielding an annual income of 414,447, while the claims for 
the year were £6980. “The assets of the association now amount to £27,419. The 
progress of this institution is remarkable, and its manager, William Elliott, is to be 
commended for the course pursued in its upbuilding. ‘ 


—T. Howard Lewis, who is now located in the De Graaf building, at Albany, 
N. Y., from which point he covers Northeastern New York, as general agent for 
the Mutual Life, formerly represented that company in the State of Delaware, with 
headquarters at Wilmington. In his old territory Mr. Lewis wrote $1,944,000 of 
business last year, and proved himself capable of managing a more extensive field. 
Mr. Lewis has increased his business so much of late that he now stands in need of 


afew good men as special agents ; and men desiring a first class connection will 
do well to address him. 

—The Masonic Life Association of Western New York, located at Buffalo, N. Y., 
Organized in 1872, has made material progress in the past few years, and under the 
Management of Secretary Nelson O. Tiffany is gradually enlarging its field of 
Operations. On the first of January last the association had 7182 members, carry- 
ing insurance for $14,414,500. It had an income in 1894 of $226,659, and paid to 
its members $183,000, making a total of $1,362,000 since organization. Only 
masons in good standing under the age of fifty-six are eligible to membership, and 
the policy provides, in addition to the death benefit, for payment of one-half its 
face in the event of total and permanent disability. ‘The association has recently 
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opened offices in New York at 377 Sixth avenue, directly opposite the Masonic 

emple, under the charge of W. J. Ashton, who has had considerable experience 
in field work. Good men desiring to work for the association will find it to their 
advantage to communicate with Mr. Ashton. 

—The Commercial Travelers Association of the State of New York advises us 
that on April 20, by order of the Supreme Court of the State of New York after due 
proceedings, its name will be changed to the Commercial Travelers Life Associa- 
tion. The association has been admitted to Pennsylvania, and agents desiring to 
represent it in that field can secure liberal contracts, as a special push for business 
is to be made there. The business written since the beginning of 1895 is very 
satisfactory to the officers, as each month has shown a substantial increase over the 
preceding month. The Commercial Travelers Life Association may be expected 
to become a strong competitor in the natural premium field. 

—The accident insurance world is interested just now in the case of John 
Bartholomew of Springfield, Mass., who claims that on the 18th of February, at 
two o'clock in the morning, he fell from a train near Springtield, receiving injuries 
that caused the loss of his right hand and left foot. This would entitle him to the 
full value of the policies of accident insurance which he carried, amounting to 
ase. of which $5000 was in the Travelers, $5000 in the Employers Liability, 
$10,000 in the United States Mutual and $5000 in the Mercantile Mutual of Boston, 
Mass. With the exception of one $5000 policy all the insurance was taken out a 
few days prior to the accident. An investigation of the case is in progress. 

—An affidavit has been filed in the Sangamon Circuit Court, according to the 
Chicago papers, in the long pending lhtigation between W. F. Gorrell and the 
Home Life Insurance Company, wherein it is charged that Charles Payson, formerly 
attorney for Gorrell, sold out the case to the Home Life. Samuel B. King, attor- 
ney, who makes the affidavit, says Payson himself told him that he proposed to 
conduct the case for his own private interests, and that he had been paid a large 
sum by the insurance company. ‘The affidavit says further that Payson stated that 
if Gorrell would settle some old matters he would in future pretend to represent the 
company, but in reality work for Gorrell. It is further alleged that F. P. Morris, a 
member of the legislature, was the ‘* go-between "’ between Payson and the insur- 
ance company’s attorneys. This affidavit will go into the record of the case upon 
which the Supreme Court has yet to pass. 

—The Preferred Bankers Life Assurance Company of Lansing, Mich., which 
commenced business September 1, 1893, has made steady progress since that time. 
At the close of 1893 it had in force $450,000. In the fifteen months that have since 
elap-ed $1,005,000 of new business has been written, and there is now in force 
$1,194,000, showing a net gain of $744,000 in fifteen months. The company has 
had but three death losses, amounting to $4000. The guarantee, emergency and 
surplus funds of the company amount to $32,442. The Preferred Bankers was 
incorporated by 100 of the leading bankers of Michigan, and its plan is one which 
commends itself to the insuring public. Good agents will find it to their advantage 
to communicate with the secretary and manager, Ira E. Randall. The other 
officers of the company are Arthur A. Bement, president; Robert Smith and 
Eugene A. Sunderlin, vice-presidents; J. Edward Roe, treasurer; Henry E. Baker, 
medical director, and Edward Cahill, legal director. 

—Major F. E. Marsh, superintendent of agents of the Kansas Mutual Life of 
Topeka, recently secured a number of first-class men to represent the company in 
Texas, Georgia, North and South Carolina and the District of Columbia. Frank 
M. Mabry has taken the management of Northeast Texas, with headquarters at 
Waco, Tex. A. L. Davis, a son of President Davis, and Fred W. Fox have taken 
the management of Southeast Texas, with headquarters at Houston. M. L. 
Sanderlin, late manager of the Standard Lite and Accident of Detroit, has taken 
the States of North and South Carolina, with headquarters at Charlotte. Edward 
W. Koch of Washington, D. C., will represent the company in the District of 
Columbia. Edward C. Laverty has retired from the firm of Green, Van Dyke & 
Laverty, retaining a special agency with the old firm. Wm. T. Lydiard, late with 
the Sun Life, and James T. Hughes, late with the Phoenix, have entered the firm 
of Green, Van Dyke & Co. The addition of these two gentlemen promises a large 
increase in the business from the Louisville agency. 


Fire Insurance Notes. 

—J. B. F, Davis, a San Francisco broker, died lately. 

—A tannery mutual may be incorporated in Rhode Island. 

—The Birmingham (Ala.) fire department seems to be in a bad way. 

—Truman Damon, a Bridgeport (Conn.) insurance agent, died recently. 

—The Mutual Fire of New York is canceling its risks in the extreme West. 

—A receiver will probably be appointed for the Aitna Fire Association of Cin- 
cinnati. 

—R. W. Powell, president of the Laclede Mutual Fire of St. Louis, Mo., died 
recently. 

—P. T. Wall and J. M. Alexander have formed the firm of Wall & Alexander at 
Gallipolis, O. 

—R. W. Black becomes manager as well as secretary of the Bay State Mutual of 
Gardner, Mass. 

—Hereafter the Boston Manufacturers Mutual will only write on the very best 
protected risks, 

—The Hannibal (Mo.) board has decided to disband because of the passage of 
the anti-trust law. 

—Dow & Pinkham of Portland, Me., are circulating copies of the new standard 
policy law of Maine. 

—A policyholder of the German-American of Toledo, O., has applied for a 
receiver for the concern, 

—The Standard Mutual Fire of Boston will hereafter issue policies subject to 
only a single premium liability. 

—A late rumor is to the effect that David Adee will retire from the presidency of 
the American Fire of New York. 

—The Assurance Lloyds of America and the Atlas Mutual of Boston have 
received permission to operate in Illinois. 

—Geo. F. Osborne of Peabody, Mass., formerly president of the Neptune Fire 
and Marine of Boston, died a few days ago. 

—The commttee appointed to revise the constitution of the Cincinnati Under- 
writers Association has completed its labors. 

—These officers have been chosen by the board of fire underwriters of Addison, 
Chittenden and Grand Isle counties, Vt.: T.S. Peck, president; W. D. Hall, 
vice-president; Benj. Cronyn, secretary and treasurer; H. H. Hickok, assistant 
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secretary, Executive committee—W. D. Hall, J. S. Hickok, L. D. Eldredge, T. 
S. Peck, M. A. Brookes, “3 H. Hickok, R. H. Preble and Benjamin Cronyn. 

—It is reported that S Waggoner is to be appointed secretary of the Citizens 
of St. Louis. He has to elected « director. 

—The new Carolina Mutual Fire of Charlotte, N. C., will begin business May 1 
and will operate in North and South Carolina. 

—H. S. Gesford, Governor Budd's appointee as Insurance Commissioner of 
Califormia, has begun proceedings to oust M. R. Higgins. 

—S. H. Snider, ex-Superintendent of Insurance of Kansas, is reported to have 
a $100,000 stock fire insurance company in process of organization. 

—James Glen will come from the home office of the Manchester Fire of Man 
chester, England, to Chicago, assuming the position of assistant United States 
manager. 

—The loss ratios in Missouri for 1894 of the following companies ee as here 
given and not as heretofore reported: British America, 5.3 per cent; Caledonian, 
3-6 per cent; Glens Falls, 31.9 per cent. 

—The charter of the old Erie Insurance Company of Sandusky, O., which failed 
a few years ago, will probably be brought into use again, as the company’s name 
has been changed to the Commercial Mutual Insurance Company. 

—The First National Fire of Worcester, Mass., has reinsured its risks from 
Tuesday last in the National Fire of Hartford. The company was organized in 
1868, and in 1893 and 1894 its annual — income was about $160,000. It has 
$200,000 capital, and on January I, 1895, had $316,300 of asse's. Chas. B. Pratt 
is president and Geo. A. Park, secretary, of the First National, which operated in 
several States and stood well in the field. 

—The Spectator Company has published a new edition of its Book of Lloyds, 
bringing the information about these institutions down to date. The attorneys, 
subscribers and form of policy of each are given, and also such statistics concern- 
ing their business and financial condition as can be obtained. In the absence of 
official statements on file with State Insurance Departments, this book is the only 
one that supplies facts, with any attention to detail, about Lloyds. The price is $1 
a copy.— The Weekly Underwriter. 


AUTOMATIC SPRINKLER NOTES. 


—The Nonotuck Silk Company of 200 Market street, Chicago, had a fire on its 
premises recently, which was promptly extinguished by three automatic sp:inklers 
which had been installed by the American Fire Extinguisher Company, of which 
Henry W. Brackett is general manager. The fire was put out before the arrival 
of the engines, so the water was turned off, new sprinkler heads put in position and 
the water again turned on, leaving the property fully protected. 

—In eight out of twenty-nine fires recorded in the March report of the Boston 
Manufacturers Mutual, automatic sprinklers came into operation and did good 
service. In most factory fires the sprinklers are not allowed full sway, for the 
reason that the fires occur mainly in the working hours, and pails or hose are 
brought to bear in addition to the sprinklers. But they do much toward holding 
fires in check, even in such cises, until other apparatus is brought into play. In 
three of the eight fires in which sprinklers acted Grinnells were named. 


—In response to the questions asked policyholders of the Boston Manufacturers 
Mutual regarding the leakage of automatic sprinklers, over 150 replies were 
received, but only 149 were analyzed at the time the report was printed. Of these 
29 reported no leakage; 82 leakage without loss; average number of sprinklers in 
each risk, 1502; total number, all risks, 223 788; average time of sprinklers in 
service, 5 years, '6 months; total amount of loss, $5418 ; number of losses exceed- 
ing $50, 12; amount of such losses, $4,913.75; largest loss, $1300; average loss, all 
included, $142 57; average loss per risk reporting any leakage, $45.15; average 
loss on all risks reporting , $36.36; average per risk per year, $6.61. 





AGENCY APPOINTMENTS. 

—<Alfred S. Black, agent for the New York Life, at Rockland, Me. 

—Frank J. Schrey, Huntington, Ind., special agent for the Washington and the 
Merchants of Hammond, Ind. 

—J. T. Heard, Augusta, Ga., 

Augusta and adjacent counties. 

—John J. Seibels, special agent for the Manchester for Tennessee, in addition to 
North Carolina, South Carolina and Alabama. 


general agent for the Penn Mutual Life for 
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Name or Compa Ronstwed: 























TExas. $ $ ~ $ 

American Union. wer ; a 104,500 a 96,500 
Equitable Life-- 2,724,813 250,270 22,787 "877 
Germania ---.-.-. 188 592 14,403 1,091,396 
Home Life -- 1,596,657 13,752 2,658,905 
Kansas Mutual - Lae | ae 89 ,000 
Life Insurance Clear. C 230,000 1,750 2 
Manhattan --- 3, 17 rh 739 455,160 83,000 2,842 279 
Massachusetts Mutu al. 275,415 180,000 2,000 481,183 
Mutual of Kentucky W784 145,855 5 000 326,689 
Mutual Benefit __.... 260,351 950,943 10,540 2,395,814 
Mutual, New Yo rk - 7 838,659 3, pao 1i Li 271,845 24,581 452 
Nederland. ......- sues coascisins asian 265,500 
New York Life -.....-- 24,662,320 231,701 26,768,971 
Northwestern _-.---- 2,008,531 22,000 2,166,365 
Pacific Mutual. - 665,475 5.3 i 758 153 
Penn Mutual .........- 1,478,850 33,000 1,117.250 
Provident Savings ------ 8,649,860 90,500 9,120,050 
i fe 943,504 s 1,175,708 
Union Central .....-.-- ‘ 1,830,786 pw = 205 
Union Mutual .......-- 917,641 06 12,744 
United States. ......-.-. 360,940 : 3,000 1 345 440 
ED ss biwccesencces 1,442,441 ‘967 218 19,116 1'815,920 

TD siccnwienicaiinhn 107,491 826 27,718,489 3,322,633 1,128,332 104,700,596 
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LIFE INSURANCE BY STATES—Continued. 
Insurance | Insurance P I 2 
NAME oF Company. in Force Written somiums| _ Losses 
Dec. 31, 1893.) in 1894, Received.| Incurred, 
FLORIDA. $ $ $ 
Equitable, New York. ca 150,903 8 450 
I 5 60,005 14,000 
BS Ee 2 1,593 
Mutual, New York -..... 17,692 
OS see 
New York Life .......... % 22,186 
SS aes ee i, ee 2,000 
Provident Savings --- . 
Washington ...... SEP EES 38,085 = 736 
cee 6,188,067 eee 578,791 66,064 
NEBRASKA. 
Mina tif. ...c0e- es 305,882 12,914 5,100 
Aammerions WSR. .cccccccs-| — sccpocse 2 = 
Bankers Life ............- 1,482,175 82,809 10,000 
Connecticut Mutual ...-- 653 773 2 : 7 
Equitable, New York 5,884,154 3b, 28,842 
Equitable of Iowa - om 268 500 9,112 10,000 
eS a 364,400 11,957 10,000 
Iowa Life -- 319,649 
om SN ae 66,935 a LAOS 
Life Insurance ¢ wes Co 66,500 &6,000 
Manhattan -..... -- ad 25 5K, 530) 16,500 
Massachusetts Mutual ____- 13 ’ 140,877 
Metropolitan -...........- 36 
Michigan Mutual_--...--..- 
Mutual Benefit ___..- - 1,952.730 
Mutual, New York : 6.930.: 570 
National of Vermont -.--. 
New Engl: and 
New York Life .......--.. 
Northwestern --..... chien 
Pacific Mutual. ...... 
Penn Mutual antie 
Phoenix Mutual.... - 73,055 
Provident Life and Trust - 110,500 
Provident Savings ---- 830K 
ee 57,801 
State Mutual -.....-- 291,715 PPro 
Pravelers....- cae 4 84,100 11,600 
Union Life .....-... 1,871,000 458,510 18,000 
Union Central...........- 1,961 368 422, 317 10,500 
Union Mutual.....-.- 148,218 SS ie?! Lr 
OS Se 145,565 83,00) 
Washington .........--- 322,060 69,800 3,900 
OS Ee ae 47 302,760 8,784,004 24 728 
* Industrial Business. 
Metropolitan ......<c<sc0e- 367 485 1,830,235 
Se 288 331 1,002,662 | ...... 
I a 655,816 gh en 
WYyoMING, 
ZEtna Life. 4,244 1197 
American Union.. os0s oss . 
Equitable, New York .-..- 547,879 1,000) 
aie SME oe ccsasies- tla 7 a 
Mutual, New York -...-.-- 1,759,078 
Mutual Benefit .......---- 63,660 pikieiedl 
National of Vermont.--... 5,000 enema 
New York Life ...... 1,218,540 33,819 
Northwestern ....... : 818,444 5,000 
Pacific Mutual. .....- 3 10,302 3,000 
Penn Mutual ......-.- 385,100 1,000 
Provident Savings -.-.-..- 1,000 Gielen 
Th 4,886,047 600,120 104,749 56,415 
MISCELLANEOUS INSURANCE BY STATES. 


NaME oF COMPANY. 





KENTUCKY. 

tna Life, Hartford..........--.----- 
American Credit Indemnity, New York 
American Surety, New York 
Employers Liability, England --- 
Fidelity and Casualty, New York 
Fidelity and Deposit, Baltimore - ---..-. 
Guarantee Company of N. A., Montreal 
Guarantors Liability Indem nity Phila 
Hartford Steam Boiler, Hartford ....-.-. 
Inter-State Casualty, New York - .. 
1 loyds Plate Glass, New York -.-- 
London Guarantee and Accident, Eng. 
Mercantile Credit, New York .-..-...---- 
Metropolitan Plate Glass, New York 
National Benefit and Casualty, Milw 
National Surety, Kansas City ..-.....- 
New Jersey Plate Glass, Newark -- 
New York Plate Glass, New York. 
Pacific Mutual Life, San Francisco. 
Preferred Accident, New York 
Standard Life and Accident, Detroit-. 
ee ee 
Union Casualty and Surety, St. Louis. 
United States Guarantee, New York . 












Wiattoeseudebebachuwentesns 





Premiums 
Received. 





Losses 
Incurred. 





$110,209 


[ Thurs day 








Risks Written 
and Renewed 


$352,600 
3022500 
1,669,600 





151, 


1,940,183 
‘ ¥ 








4,000 
1, 19" DOO 


396 
000 


46,000 
31,025 
31,900 


715, 
117 
it 





16 000 


$67,630,830 





33,000 
166 880 
214,528 
106,500 
804,491 
149 475 





#0 244 


4? 0, tir 
11.00 
819,696 
29,500 
8,500 
1,195,510 
715,945 
11,800 
$41,200 
40,000 


673,222 
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Incorporated by Special Act of Maine Legislature. 


Insurance Agents Should Write 


. MAINE MUTUAL LIFE INS. CoO., 


OF BIDDEFORD, MAINE. 


FOR A SPECIAL OR GENERAL AGENCY. 
PLANS NEW, NOVEL AND POPULAR. 


WM. A. ROBERTS, 
President. 


Insures Males and Females on Equal Terms. 





TWENTY-NINTH YEAR. 
HE MARYLAND LIFE INS. CO. 
OF BALTIMORE, 
WM. H, BLACKFORD, PREsIDENT. 


CLayTon C, HALL, Henry R, CRANE, Joun W. HANson, 
Actuary. Secretary. Cashier. 


Agents wanted in the States of Pennsylvania, Maryland, Virginia, West 
Virginia, North Carolina, South Carolina, Georgia and Alabama. , ; 
Reliable Agents can get a direct contract with the Home Office which will 
give them the full benefit of the commission and renewal usually paid to a 
General Agent controlling a large district. 
For information as to terms, write to the HoME OFFICE, 
Nos. 8 and 10 South St., Baltimore. 


ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 
WANT GOOD AGENTS 
TO WORK THE 
RENEWABLE TERM PLAN 
Which is the SAFEST, the CHEAPEST and the FAIREST 


contract of Life Insurance attainable. 


Home Office, 29 Broadway, New York. 


a 





WM. E. STEVENS, Sec. SHEPPARD HOMANS, Pres. 


HE SOUTHERN INDUSTRIAL LIFE 
INSURANCE CO. 
Home Orrice, New No. 311 Baronne St., New Orleans. 


Capital, - $250,000. 








OFFICERS. 

R, M. Watos.ey, President. J. P. Batpwiy, Ist Vice-Pres’t. 
E. L. Bemiss, 2d Vice-Prest. Hunter C, Leake, Treasurer. 
ELKin Moses, Secretary. . W. Turner, Manager. 
Cuas, Carrout, Gen, Atty. . M, Watms.ey, M.D., 

Medical Director. 

BOARD OF DIRECTORS. 

R. M. Walmsley, J. P. Baldwin, E. L. Bemiss, 
Hunter C. Leake, Chas. Carroll, Chas. W. Drown, 
H. Daspit, Cartwright Eustis, Charles Janvier, 
Fergus Kernan, Chas. E. Rice, Thos, Sully, 
J. W. Turner, R. M, Walmsley, M.D. Elkin Moses. 


Active Agents of Good Character and Ability Wanted. Apply 
Direct to the Home Office. 





7 PLACE FOR YOUR OVER-AGED 
RISKS is no longer to send them to your Company and 


have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLES’ IN- 


SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





gency Wants. 








ANTED. A FIRST-CLASS LIFE INSURANCE 

Man as a ‘‘ Special” in the Northeastern New York State General 

Agency, of The Mutual Life Insurance Company of New York. Only those 

who can furnish first-class references as to ability and honesty need apply. 
Address, T. HOWARD LEWIS, General Agent, 

DeGRAAF BuiILpING, Albany, N. Y. 





EORGANIZATION OF TERRITORY IN PACIFIC 
Northwest, for THe Mutua Lire Insurance Co. or New York. 
WANTED.—Experienced and successful Special Agents, Bonds required, 
WILLIAM S, POND, 
General Agent for Washington, Oregon and British Columbia, 
226-227-228 Bailey Building, 
SEATTLE, WASH. 





E WANT YOU 
to represent the HOME LIFE INSURANCE CO., of New York, 
in either Western Pennsylvania or West Virginia. Will make satisfactory 
arrangements as to terms and territory. Address, 
H. B. MOESER, Manager, 
302 German Nat. Bank Building, Pittsburg, Pa. 


ANTED.—AGENTS, IN OHIO, WESTERN PENN- 


Liberal inducements 





sylvania, West Virginia, Kentucky, Southern Indiana. 
Apply immediately to 
Cc, A, FARNHAM & CO., General Agents, 
Union Casualty & Surety Co. of St. Louis, 


to first-class men. 


Cincinnati, Onto, 


GENTS WANTED.—SALARY AND COMMISSION 
Wis., Iowa, Ills., Ind., Ohio, Pa. 
NORTH AMERICAN ACCIDENT ASSOCIATION, 
217 LA SALLE STREET, 
CHICAGO, 








NSURANCE SOLICITORS. 

We offer liberal inducements to active solicitors, able and willing to 
work, Accident and Health Insurance combined. If you are about making 
a change, or desire a side line, address 

BERKSHIRE HEALTH anp ACCIDENT ASSOCIATION, 
WESTFIELD, MaAss, 





ELIABLE LIFE INSURANCE MEN CAN OBTAIN 


profitable positions as General, Special and City Agents with the Nationa Lire 
oF VERMONT, in territory second to none in this country, by applying to 
GEO. W. PYE, Supt. of Agencies, 
FRANK C, MANN & CO., Gen’! Managers, 
Chamber of Commerce Building, Rochester, N. Y. 


HE PACIFIC MUTUAL LIFE INS. CO. 
OF SAN FRANCISCO, CAL. 
OrGaNiIzED 1868. 


LIFE and ACCIDENT INSURANCE, 


Ggo, A. Moors, Prest. Gro. W. Braver, Vice-Pres’t, 
J. N. Patron, Sec’y. Tuos. Bennet, Gen, Sup’t. 
H, F. Banp, Asst’t Sup’t, 











Paid on account of Policyholders, - © over $6,000,0uv.00 





The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation, 


LIFE POLICIES UPON APPROVED FORMS. 
ACCIDENT POLICIES ARE WORLD-WIDE AND DEFINITE, 
LOW CASH RATES. NO ASSESSMENTS. 





POLICIES NON-ASSESSABLE, CAPITAL, $200,000.00, 


EW YORK STATE MUTUAL FIRE 
INSURANCE CORPORATION OF NEW YORK CITY, 


34 Pine Street, New York, 


Sami. A. Russgxt, } Individual 
Rost. B. Woop, § Managers, 
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Prominent Hgents and Brokers. 





Prominent Agents and Brokers at Chicago. 























EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind, Insurance effected in any part of the United 


States. Correspondence solicited. 


een & CO., 


GENERAL INSURANCE AGENTS AND BROKERS, 


37 AND 38 KELLOGG BUILDING, WASHINGTON, D. C. 


Lines placed in any part of the United States or Canada. 





INSURANCE BROKER 
NEW YORK. 


JOHN I. COVINGTON, 
113, 115 and 117 BROADWAY, - - - - = - 








Cuaries TREDICK. ESTABLISHED 1869. W. C, Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines, 





B. SQUIRE, 
[. GENERAL FIRE INSURANCE BROKER, 
F. R. App, Supervisor. 
Room 514 ‘‘ The Cuyahoga,” CLEVELAND, O. 
Equitable rates on im- 


Representing large and influential companies. 
Correspondence 


proved risks. Independent of all Boards and Unions. 
solicited. 





ee D. PALFREY & CoO., 
GENERAL INSURANCE AGENTS AND BROKERS, 
46 CEDAR ST., New York CIrTy, 


Insurance effected in all parts of the United States in first-class Com- 
panies only. Correspondence solicited, 


EONARD & HART, 
GENERAL INSURANCE AGENTS, 


LicensepD BROKERS, 







(Under New York State Law). 
59 WILLIAM STREET, - NEw York. 





INSURANCE AGENT AND BROKER, 


S L. CASEY, 
° KANSAS CITY. 


Surplus Lines a Specialty. 


| igs 





BURR & CO., 
FIRE INSURANCE AGENTS AND BROKERS, 
BEE BUILDING, TOLEDO, OHIO. 


SURPLUS LINES A SPECIALTY. 





OHN W. WALLACE. 
General Insurance Agent. Licensed Broker under Georgia State Law. 
No. 413 JARviIs-CONKLIN BuILpING, AuGusTA, Ga. 

Correspondence solicited from companies desiring business 


in the State. 








J. RUSSELL & CO., 
° FIRE INSURANCE, 
153-155 La Salle Street, CHICAGO, 


Reliable In. 






Special facilities for placing Brokerage and Surplus Lines, 
surance Only. Correspondence Solicited. 
Insurance effected in all parts of the United States in first-class companies, 





JOLGER DE ROODE’S 


GENERAL INSURANCE AGENCY, 
166 La Satie Street, CHICcAGo, 









Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass, 





Over 25 years experience in the theory and practice of insurance in all its br anches 
Your patronage invited. 

















T. H. Wesster. E. N. Wixey. 

EBSTER, WILEY & CO., 

166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co, of 

London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; Commerce 

Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 


C, P. Jennincs, 











T. MARSHALL & CO., FIRE INSURANCE, 
@ 33 and 35 Major Block, No. 149 La Salle Street, Chicago. Special facilities for 
placing large lines on all classes of insurable property. 












Gro. W. MonTGoMERY. M. L. C. FunxkHouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark; 

Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 








TRAIGHT & LYMAN, INSURANCE AGENTS. 


No. 200-202 La Salle Street, Chicago. 












HE STAR ACCIDENT COMPANY 
OF CHICAGO, 









Rooms 811 To 815 Home INSURANCE BUILDING, 


Wants Agents in Illinois, Indiana, Ohio, Iowa, Missouri, Colorado, 
Wisconsin and Minnesota, Only active, energetic men need apply, and to 
such we can offer inducements that will make an agency profitable. We 
want the names of at least two reliable firms or citizens as references, 






Address T. S. QUINCEY, Secretary, 
Box 186, CHICAGO, ILL 














TNA FIRE LLOYDS 
OF NEW YORK CITY. 











ADVISORY BOARD. 












JACOB NEW.......cesceseseeees Judge of Civil Court, Brooklyn, N. Y. 
RD. B. BCH TTR ccssc ces pieawe Real Estate, Brooklyn, N. Y. 
JOHN H. BRIERLEY............+0 of Brierley Bros., Brooklyn, N. Y. 
H, H. TIGER ..... 000% of H. H. Tiger Distillery Co., Mendham, N. J. 
Se a's 0 ssc san dids- ce swe neabhaceesdenuene Insurance, N. Y. 






Correspondence solicited. 


NUGENT & TYNDALL, Attorneys, 56 and 58 Pine St. 


















EW ENGLAND MUTUAL FIRE INS. 


COMPANY OF BOSTON, 





CHAS. D. FULLERTON, RALPH W. BLACK, U. S. Managers. 


386 CentTraL Street, Boston, 





Surplus lines written on desirable risks throughout the United States. 











HE CHICAGO MUTUAL FIRE INS. 


162 LA SALLE St., CHICAGO, ILL. 











G. H. BROWNE, Sceretary 





FRANK DRAKE, President. 


Surplus Lines a specialty. Correspondence solicited from 
large mercantile firms, 
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Insurance Adjusters. 








F K. HOGUE 
s 
INDEPENDENT ADJUSTER, 


TOLEDO, OHIO. 








w. T. WOODS, President. D. B. HALSTEAD, Vice-President, 


Cc. E, W. CHAMBERS, Secretary. 


of Plate Glass Insurance. 


Larcest Assets, Larcest INcoME AND LARGEST 
RESERVE OF ANY PLaTeE Grass INSURANCE 
CoMPANY IN THE WORLD. 





IDELITY MUTUAL ECURITY MUTUAL 
FIRE INS. CO. FIRE INS. CO. 


ROoMs 402-403-404, Nos, 421-423, CHESTNUT ST., PHILADELPHIA, PA, 


ACCEPTS LINES ON FIRST-CLASS 
MERCANTILE AND MANUFACTURING PROPERTY 


And liberal amounts on property thoroughly protected by 
Automatic Sprinklers. 
CORRESPONDENCE SOLICITED. 


OFFICERS, OFFICERS, 


Hon, I. D. McKEE, Presipent. WM. AYRES, Presipent. 
A, G. LIPPINCOTT, Vice-PResIDENT, |. SIMPSON AFRICA Vice-PresipEenT. 
A, A. SPARKS, Sec’y anp TREAS. . D. McKEE, Sec’y anp Treas. 


HE MILTON MUTUAL FIRE INSUR- 


ANCE CO. OF MILTON, PA. 


A. BEN, COCHRAN @& CO., General Agents for the United States, 
417 Walnut Street, Philadelphia, Pa. 


Correspondence Solicited from Agents and Brokers placing Surplus Lines. 





RELIABLE AGENTS WANTED. Renewat INTEERST 
New Features. Best Policy. 


RAVELERS PREFERRED 
ACCIDENT ASSOCIATION, 
Orrice: 605-606 CuamBer or Commercey Bipoc., Cuicaco It, 


Orricers AND D1rgcTors. 
‘\ E. W. Lowell, President. 
W. A. Low : B, R, Hieronymus, Cashier Illinois Nat’] Bank, Vice-President. 
1A, ell, Secretary J. C. Shumway, with Horton Gilmore, McWilliams & Co 





CTIVE AGENTS WANTED 


TO SELL THE 


NEW NON-FORFEITABLE POLICY 


THE TRADERS AND TRAVELERS ACCIDENT COMPANY 


OF NEW YORE. 


This Policy is a PLAIN, LIBERAL Contract with NO VEXATIOUS 
RESTRICTIONS, and provides for PARTIAL as well as TOTAL 
DISABILITY. 

Good Agents can make a liberal renewal contract by addressing at once, 


H. N. FRASER, Secretary, 


P. O. Box 953. 287 Broadway, New York City 





SURETY ON BONDS. 
ATIONAL SURETY COMPANY, 


PHILADELPHIA OFFICE, KANSAS CITY OFFICE 
400 CHESTNUT ST. SEVENTM AND WYANDOTTE STS, 
CASH CAPITAL, - - : amet 250,000.00 
RESOURCES DECEMBER 31, 1894, - ° . . 338,025.51 


$200,000 Deposited with Insurance Department of State of Missouri 
for the Protection of Surety Bondholders, 


A. E. STILWELL, President, 
CHAS. A. DEAN, Vice-Pres, and Gen'! Man. 


PRINCIPAL AGENCIES. 
Wm. C. Beer, Eastern Moarem, 36 Wall Street, New York ; Wm. Bruce Kirkman, General 
Agent, 608 Home Insurance Id5- Chicago; Ruffin A. Smith, General Agent, 1004 and 1005 
Union Trust Bldg., St. Louis; Wm. B. Joyce, General Agent, 26 Merchants National Bank 
Bide., St. Paul; Jackson & Crahan,General Agents, 317-820 Ernest & Cranmer Block, Denver; 
M. H. Johnson, General Agent. Little Rock: Geo. H. Hill, State Agent, Helena, Mont. 


W. S. RUGH, Secretary. 





NATURAL PREMIUM INSURANCE. 
THE 
OMMERCIAL TRAVELERS ASSO’N 
OF THE STATE OF NEW YORK, SYRACUSE, N. Y. 
An up to date Contract. 
THE PROGRESSIVE POLICY. 


AGENTS desiring to represent an Association which desires only first- 
class business, and is willing to pay for it, will do well before 
contracting elsewhere to negotiate with 


JOHN G. BARKER, Sec’y. 


Persons in all occupations insued. 


P. O. Box 38. 


Not restricted to Commercial Travelers. 





Good Active, Reliable Agents Wanted 
peereores ACCIDENT SOCIETY 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A LARGE AND PERMANENT RENEWAL INTEREST on all their 


business. Apply at once to 
JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway New York City, 





ONTINENTAL MUTUAL FIREINS. CO. 
OF BOSTON, MASS. 


Orrices, Nos. 538-539 Excuance Buitpinc, No. 53 State Street, Boston, Mass. 
Accepts Lines on first-class Mercantile and Manufacturing Risks. 
Liberal Lines on Risks equipped with Automatic Sprinklers 
Surplus Lines promptly placed in Massachusetts Mutuals. 


KRIEGER & HATCH, 


Nos, 588-539 Excuance Bui_pinc, Boston, Mass. 





THE SPECTATOR. 











1895. 
NEW PUBLICATIONS 


THE SPECTATOR COMPANY. 


(Proprietors of TH®& Spectator, a weekly Insurance Journal, 
price, $4.00 per annum.) 
The following standard publications of The Spectator Com- 
pany, compiled and issued since JANUARY 1, 1895, command a 


ready sale: 
LIFE WORKS. 


ANALYSIS OF POLICY CONDITIONS OF AMERICAN AND 
CANADIAN LIFE INSURANCE COMPANIES. Prices: 
manilla cover, 50 cents ; flexible leather, 75 cents. 

DIVIDENDS IN LIFE INSURANCE. Manilla covers, 25 cents, 

HANDY GUIDE TO PREMIUM RATES, APPLICATIONS AND 
POLICIES OF AMERICAN LIFE INSURANCE COMPAN.- 
IES. Fourth Edition, 1895. Price, in flexible leather 
covers, $2.00. 


THE LIFE INSURANCE POLICYHOLDERS POCKET INDEX 
for 1895. Prices: manilla cover, 25 cents; flexible leather 


ocket book, 50 cents. 
TALKS WITH LIFE INSURANCE AGENTS. By Henry Worth- 
ington Smith. Prices: bound in cloth, $1.50; in leather, 


2.00, 

THE ASSESSMENT INSURANCE MANUAL for 1895. Show- 
ing rates, applications and certificates of assessment com- 
panies. Prices: manilla cover, $1.00; flexible leather cover, 
$1.50. 

POCKET REGISTER OF LIFE ASSOCIATIONS ON THE 
ASSESSMENT PLAN for 1895. Showing abstracts of 
official figures of companies. Prices: manilla cover, 25 
cents; in flexible leather pocket book 50 cents. 


FIRE WORKS. 


THE BOOK OF LLOYDS AND RECIPROCAL UNDER- 
WRITERS. Edition for 1895. Price, in flexible leather 
covers, $1.00 

THE FIRE INSURANCE POCKET INDEX for 1895; Showing 
abstracts of official figures of companies. Prices: manilla 
covers, 25 cents; in flexible leather pocket book, 50 cents, 

HAND-BOOK FOR FIRE INSURANCE AGENTS. An instruc- 
tive work on the principles and practice of fire underwriting. 
By Samuel R. Weed. Price, $1.50. 


CASUALTY WORKS. 


THE ACCIDENT INSURANCE MANUAL. Second edition, 
1895. Showing rates, application and policies of stock and 
assessment accident companies. Prices: manilla cover, 
$1.00 flexible leather. $1.50. 

THE HANDY CHART OF CASUALTY AND OTHER MISCEL- 
LANEOUS INSURANCE COMPANIES OF AMERICA for 
1895. Price, 25 cents. 

THE POCKET REGISTER OF ACCIDENT INSURANCE for 
1895. Showing abstracts of official figures of companies. 
Prices: manilla covers, 25 cents; in flexible leather pocket 
book, 50 cents. 

Any of the above mentioned works will be sent postpaid 
on receipt of price. Send two cent stamp for Catalogue of 

Standard Insurance Works. Address, 


THE SPECTATOR COMPANY, 


95 William Street, New York. 


United States Masonic Benevolent 





Association 


INSURES MASONS Cnty. pP Largest and Most Prosperous strictly Masonic 
ssociation in existence, 






ASSETS OVER $250,000.00. 


ALSO THE 


Guaranty Fund Life Association. 


Both Associations on the Guaranty Fund Plan, STRONG, SUBSTANTIAL and 
SAFE. a plan isa grand success and takes the lead in all kinds of Assess- 
ment Insurance, nd for CircuJars. Agents wanted in the United 
States and Canada for both Associations. 


Eftome Office, Council Bluffs, Iowa, 


For information, address WILLIAM J. JAMESON, Secretary, 
_ Masonic Temple, Council Bluffs, Iowa, 


Or. FRED H. BROWN, Manager of Agenci 
1638-39-40-41 Monadnock Building, Chicagn 








WANTED 


GENERAL AGENTS FOR THE 


Continental Masonic 


Accident Association 
MASONIG TEMPLE, - - - (CHICAGO, ILL. 
SELLS AT SIGHT. 


(INSURES NON-MASONS ON SAME TERMS AS MASONS, ) 





Policy a specimen of modern advance. 
All objectionable features eliminated. 


For descriptive circular and best contract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’! Mgr 





EAL ESTATE MUTUAL FIRE INS. CO. 
No. 424 Walnut Street, Philadelphia, 
Insures Buildings, Merchandise and other property. Correspondence soli- 
cited from Agents and Brokers placing large lines. 


Sumner G. Brostus, Vice-President. 


J. Simmons Kent, President. 
Wituiam E, Taycor, Secretary. 


Joun Sueets, M.D., ‘Treasurer. 


— 





ORGANIZED 1889, 


NTER-STATE FIRE ASSOCIATION 
OF NEW ORLEANS. 


BREEDLOVE SMITH, ALBERT MACKIE, R. L. EMERY 
President. Vice-President. Secretary. 
Surplus to Policyholders, January 1, 1896, - : $189,429.18 





UILDERS’ MUTUAL FIRE ASS’N, 


424 WALNUT STREET, PHILADELPHIA, PA. 


Henry C, Wesster, President. Pau J. Essicx, Jr., Treasuret 
F, DouGiass Heckman, Vice-President. Epwin’ B. Howe 1, Secretary: 


Correspondence Solicited from Agents and Brokers Placing Surplus Lines- 
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THe 


MERCHANTS Lire ASSocIATION 


OF THE UNITED STATES, 


GENERAL OFFICES: ST. LOUIS, MO. 


OFFERS UNDER ITS 
Natural Level Premium System of Insurance 


Ordinary Life, 10, 15 and 20 Payment Life Policies, and an 
Annuity Trust Deposit Policy, which provide for the return of 
the Emergency Reserve in extended insurance in case of lapse, 
in addition to the insured amount at death of the insured, and 
for Surrender Value, estimated to be equal to the face of the 
policy at the end of average life. 


Life Insurance Managers of ability desiring good territory and liberal terms 
will find it to their interest to address 


WM. A. ELLIS, Cen’! Manager. 


GENERAL FIRE EXTINGUISHER C0., 


Medal and Diploma 
AWARDED BY THE 
WoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 





In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


South and North American Lloyds. 


Organized 1875. 
Cash Assets for Protection of Policyholders, $333,570. 


FINANCE COMMITTEE. 
OSHUA PIZA, of Piza, Nephews & Co., 18 Broadway, N. Y. 
HESTER C. MUNROE, Hoadley & Co., 19 Liberty Street, N. Y. 
DOBSON GOOD, of Valentine Bros., Produce xchange, N.Y. 
OHN T. FENLON, Lawyer, 261 Broadway, N. Y. 
ILLIAM H. HURST, President Stock Quotation hs ig} Co., 16 Brood Street, N. Y. 
ISAAC BRANDON, Isaac Brandon Bros., 35 Broadway, N.Y 
JAMES WALSH, Banker, 5 Wall Street, N.Y. 

Under the articles of agreement it is provided that no dividend shall be paid until 
after there shall be in the hands of the Executive C an ac lation of dividends 
declared but unpaid equal to the total liability of all the underwriters. and such sum shall 
always be kept in reserve, 


New York and 1d Chicago Lloyds. 


Established 1883. 
FINANCE COMMITTEE. 
y- R. BUSENBARK, of The Baldwin Bros. Co. 
. CARTER, of Chas. A. Baldwin & Co. 
PALDING DE GARM ENDIA, of B. Spalding de Garmendia Bros. 
[Bone GOOD, of Valentine Bros. 





T. FENLON, Lawyer, 261 Broadway, N. Y. 
P, FURGE SON, American Forcite Powder Mfg. Co. 
ALEJANDRO SANT OS, Consul General Bolivia. 


Issues Policies on Cargoes, Hulls, and First-class Mercantile and Manufacturing Risks, 


WHIPPLE & CO., Attorneys, 35 Liberty St., New York City. 


UNION CASUALTY AND SURETY COMPANY, 


WAINWRIGHT BuiLpinc, St. Louis, Mo. 





Cash Capital, $250,000.00. Cash Surplus, $100,000.00, 


Empioyers’ Liability, Public Liability, Employees’ Accident, Elevator, Steam Boiler, 
Breakage of Machinery, Automatic Sprinkler, Plate Glass and Accident 


INSURANCE. 


PAUL A, FUSZ, 2d Vice-Pres, 
THEO. E. GATY, Gen’l Sup’t 


C.P. ki LERBE, Pres, D.R. FRANCIS, Ist Vice-Pres. 
WM. F,NOLKER, Treas, O. K. CLARDY, Sec’y. 


REPRESENTATIVE AGENCIES: 


W. A. CARLETON. New England States, 687 Washington St., Boston, Mass. 
W. M. BYRNE, Eastern New York and New Jersey. a? ~~ St., New York, 
SMITH, Davis & CO., Western New York, Buffalo, 
M. G. WOL E, Eastern Pennsylvania, 424 Walnut Se... Philadelphia, Pa. 
J. G. CLOUD. Maryland, Water St., Baltimore, Md. 
A. C. PHELPS, N. Carolina, S. Carolina and Florida Sumter, S, C. 
FIELDER & MOWER Georgia, No. 6 Wall St., Atlanta, Ga. 
Cc. ‘J FARNHAM & Coe Ohio, West Virginia, Southern Indiana, Eastern Kentucky and 


‘estern fae Ivania, ‘4th and Vine Sts., Cincinnati, O 
EDWIN SHELB , Texas, Ark., Ala. and Miss., Masonic Temple, New Orleans, La. 
ans SMITH & HALL, Mo., “Kan., Neb., Southern Ia. and Southern Illinois, 
Cc. B. ‘BEARDSLEY, Mich., Minn., Wis., N. Iowa, Nerthern Illinois and Northern Ind. 
218 LaSalle St., Chicago, Il 
Cc. D. BROOKS, Colorado, W 
TARPEY & KRIGBAUM, 


. Arizona and New Mexico, Bank b!’k, enven, Col. 


‘omin 
Soast, 208 Sansome St., San Francisco Cal. 


acific 








WANTED 





GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 


MASONIG TEMPLE, - - - (HICAGO, ILL. 
Policy a specimen of modern advance. SELLS: AT SIGHT. 


All objectionable features eliminated. 
(INSURES NON-MASONS ON SAME TERMS AS MASONS.) 
For descriptive circular and best contract ever offered, address, 


E. B, TRUBEY, Sec’y and Gen’l Mgr 












United States Masonic Benevolent 
Association 


ASSETS OVER BS250,000.00. 
ALSO THE 


Guaranty Fund Life Association. 


Associations on the Guaranty Fund Plan, STRONG, SUBSTANT 
SAFE. The = isa * Send eesens and takes the lead in all kinds o! roo - 
ment Insurance, id for any ay Agents wanted in the United 
and Canada for both Associations. 


Fiome Office, Council Bluffs, Iowa. 


For information, address WILLIAM J. JAMESON, Secretary, 

, Masonic Temple, Council Bluffs, Iowa, 
or. oaee H. BROWN, Manager of Agencies, 
1638-39-40-41 Monadnock Building, Chtcaga. 











INCORPORATED IN 1865. 


: 2, 
GERMAN 
4d 
INSURANCE COMPANY, 
FREEPORT, ILL. 

















Cash Capital... ..cccccoscccccvcevces sovecvcverscessevsce $200.000,00 
RS en ee rer eee eee re Tee 1,968,833.83 
ONE UNG oi ice snceceeteusbewsseeseievives fale bane wales © 737,597-71 
Assets, January 1, 1895. .cccccccvccccccccccescoccces ceccee 2,906, 431.54 





Cc. O. COLLMAN, President. HENRY BAIER, Vice-President. 
D. B. SCHULTE, Treasurer. WM. TREMBOR, Secretary. 
J. M. HILTON, Assistant Secretary. 





THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 
DEPOSITED IN UNITED STATES $924,000.00 





Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 
Employers with pay rolls of $1 O3,000,000.00 already covered in the 
United States. Also insures Owners of Buildings for a nominal 
Premium against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 





GEORGE MUNROE ENDICOTT, - Boston, Mass. 


Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York. 


51 CEDAR STREET, NEW YorRK. 








Casually Company, of Mewljotk: 


62 AND 64 WILLIAM STREET, NEW YORK. 


TONTINE ACCIDENT POLICIES 


Paying Indemnity for Partial Disablement as well as Total. 





ANNUAL DIVIDENDS AFTER FIVE YEARS. 


Responsible Agents Wanted. 


THE SPECTATOR. 
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London Guarantee »° Accident Company 


LIMITED. 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 





TRUSTEES FOR THE UNITED STATES, 


J. CROSBY BROWN, Esq., New York 
GEO. H. WHEELER, Esq., Chicago. 
J. W. DOANE, Esq., Chicago. 
ERSKINE M. PHELPS, Esq., Chicago, 
Hon. OLIVER AMES, Boston. 


UNITHD STATHS BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Shines. 


A. W. MASTERS, General Manager. 


{NDIVIDUAL ACCIDENT . INS U RA NCE. 


EMPLOYERS’ yor: ded ° 
Eastern Department, 


GENERAL LIABILITY - 
62{CEDAR 8ST., NEW YORK. 











ELEVATOR Sas es 
TEAMS 


*. A. THACHER, Resident Manager, 


“OLD RELIABLE” ng 


WORKMEN’ eee 








y : Incorporated 1850. 
Mi 
INsuRANCE CompaANy 
or New York. 


ISSUES ALL IMPROVED FORMS OF POLICIES. 













Total amount Insurance in force, about - $62,000,000 
Total amount received from Policyholders, over 46,000,000 
Total amount paid to Policyholders, over - 37,000,000 
Total Assets, about’ - - - - . 14,000,000 






Wanted a General Manager for Seaboard Department. 










Tue Caprro: Fire Lioyps 


OF NEW YORK. 












UNDERWRITERS. 

HENRY SCHWANWEDEL, Wholesale and Retail Wine and Liquor Merchant, 
Third Avenue and 45th St., Brooklyn, N.Y. 

WILLIAM J. Brown, Cashier Eighth Ward Bank, Brooklyn, N. Y. 

HERMAN SCHROEDER, of Schroeder & Rohlfs, Hardware, 47th St. and Third 
Ave., Brooklyn, N.Y. 

CHARLES HAMILTON, Builder, 271 52d St., Brooklyn, N.Y. 

J. C. Murpny, of J. C. Murphy & Co., 9 South St., New York City. 

Jarvis Masters, Builder, 20 47th St., Brooklyn, N.Y. 

ALFRED HAMILTON, Builder, 271 52d St., Brooklyn, N.Y. 

Boyp Woop, Shipping, Erie Basin, Brooklyn, N.Y. 

LUKE D. STAPLETON, Attorney-at-Law, 11 Willoughby St., Brooklyn, N.Y. 

James G. CARROLL, Builder, 1125 Fourth Ave., Brooklyn, N.Y. 
Applications for surplus lines will receive prompt attention. 


W. J. TURNER-LYNCH, 


Attorney and Manager, 


56 and 58 Pine St., N.Y. City. 
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New Management. New Plans. 
New Inducements. 


THE CONNECTICUT INDEMNITY ASSOCIATION, 


WATERBURY, CONN.-: 


ADDED IN 1894 
OVER 1o0 PER CENT TO ITS INVESTED ASSETS. 
OVER 15 PER CENT to 1rs INSURANCE IN FORCE. 


Would like to Correspond with Active Insurance Men in 
Twenty States. 


PAYS A GOOD PRICE FOR COOD BUSINESS. 


Carries a Substantial Capital to back its promises. 


President, LEWIS A. PLATT. 


Secretary, Col. J. B. DOHERTY. 


N. W. HARRIS, Sec’y and Treas. 





GEORGE C. WING, President. 


AINE BENEFIT LIFE ASSOCIATION 


OF AUBURN, MAINE, 


The Largest Natural Premium Company in Maine. 
CONSERVATIVE. EQUITABLE. PROGRESSIVE, 
Cash Reserve on Deposit with the State Treasurer of Maine for 
the sole benefit and protection of policyholders, over...... $90,000.00 
NS SR ere er ee ere I,000,000.00 
Prudent Management and Low Rates. 


Liberal compensation to good agents. 
Office. 


Send for circulars to Home 


ACCIDENT 
INSURANCE. 


The “TNA LIFE INSURANCE COMPANY 
(the Largest Company in the World writing 
Life and Accident Insurance), offers to the 
public, in its new policy, the most liberal 
contract ever issued by an Accident Com- 
pany of responsible standing. Its policies give 
DOUBLE INSURANCE AND INDEMNITY if the 
holder is injured by accident while riding as a 





passenger in any passenger conveyance using 
steam, cable or electricity as a motive power. 
It gives every accommodation in the payment 
of premiums (can be paid quarterly or semi- 
annually if desired). For insurance or 
agency, apply to the Company or any of its 
agents. Several desirable fields yet unoccupied. 


an 


ATNA LIFE INSURANCE CO., 
HARTFORD, CONN. 








QUEEN 


Ins.Co. of America. 
NEW YORK. 





MERICAN UNION LIFE INS. CO., 
44, 46 and 48 CEDAR STREET, 
NEW YORK. 





CAPITAL, - = - = = $500,000. 





Liberal Policies, Low Premiums. Incontestable, Unrestricted, Non- 
forfeitable. Annual Dividends, Paid-up or Extended Insurance and Loan 
Values. 

Agents of ability and experience can secure liberal and permanent 


contracts. Desirable territory for General and Special Agents. 


Massachusetts Benefit 
Lite Association. 





SIXTEEN YEARS 


OF 


STEADY PROGRESS 


AND 


HONORABLE DEALING 


is a sufficient guarantee of the future. We want agents— 


LIVE, 
INTELLIGENT, 
RELIABLE ONES. 


Such men can sell our policies, and sell them easily. Cost 60% usual rates, 


Over $100,000,000 in force. 









GEORGE A. LITCHFIELD, President, 
Exchange Bldg., Boston, Mass. 


(Mention this publication.) 
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_ INSURANCE COMPANY 


(FIRE) 
OF LIVERPOOL, ENGLAND. 


—_++—. 


Statement of United States Branch, 
JANUARY ist, 1895. 


Assets, tata ta acta piciaats |$7,609,259.23 
Liabilities, . . . . . . 5,441,454.05 
Net Surplus, . . . ._. $2,167,805.18 


IN ALL THE PRINCIPAL CITIES, TOWNS AND 
VILLAGES IN THE UNITED STATES, 











AGENCIES 








A DEATH RATE SO LOW AS PROBABLY TO BE UNPRECEDENTED 
IN THE HISTORY OF LIFE UNDERWRITING. 


The Provident Lite 


AND 


TRUST COMPANY, 
OF PHILADELPHIA. 












ASSETS, JANUARY 1, 1895...--+--e+seeees $27,049, 118.95 
SURPLUS  ..-ceccvee Seehduced seuetene déces 3,310,456.56 






INSURANCE IN FORCE ......s-eeeeeees. 104,000,000,00 





In form of policy; prompt settlement of death losses; equitable dealing 
with policyholders ; in strength of organization, and in everything which con- 
tributes to the security and cheapness of life insurance, this company stands 
unrivaled. 















FIDELITY AND GASUALY C0 


140 TO 146 BROADWAY, N. Y. CITY. 


fe! 
\ 
‘ 


mt 
“|i 


at 
(-/> 
Lael ° 
lon kok 


’ 


Assets, $2,250,570.16. Surplus, $243,660.09. 
Losses Paid, $5,480,525.02 


CASUALTY INSURANCE SPECIALTIES: 


Bonds of Suretyship for persons in positions 
of trust. 

Personal Accident, Plate Glass, Boiler, Ele- 
vator, Employer’s, Landlord’s, and Common 
Carrier’s Liability. 


; OFFICERS. 


GEO. F. SEWARD. President. ROBT, J. HILLAS, Treasurer & Secretary. 
EDWD. L. SHAW, Ass’t Secretary. 
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a //e 
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DIRECTORS. 


Gro. 8. Con, Lately Pres. Am. Ex. Nat. BE Tuos, S. Moore, Counsellor at Law 


Wa. P Dixon, Miller, Peckman & Dixon J,H. Mrttarp, Pres, Omaha National Bank 
A.B.Hurt, - - Retired Merchant ALexanpeR E. Orr, - Retired Merchant 
H. A. Hurzevt, ¢ Retired Merchant JounLRixer, - ofJ. L.&D.S. Riker 


.S. T. SrrRaNAHAN, Pres. Atlantic Dock Co. 
Gro. G.Wituiams, Pres.Chemical Nat Bank 
Gro, F, Szwarp, ° President 


W.G. Low, - - _ Counsellor at Law 
J. Rocers Maxwe.t, Pres. C. R.R. of N. J 
J. G. McCuttovcn, N. Y. L. E.& W. R.R 





SECURITY MUTUAL LIFE ASSOCIATION 


OF BINGHAMTON, N. Y. 


Issues Equation, Annuity and Term Policies. 


The most attractive system of Life Insurance, combining 
economy, equity, and safety. Eight years in business with the 


following record. 


Insurance in Force, - - -  $13,756,200.00 
Assets, - - - - - 330,669.24 


The Association has not now, and never had a death claim due and 
unpaid. Agents wanted in the States of New York, Pennsylvania, Massachu- 
setts, Ohio, Michigan, Missouri, Colorado, Virginia, West Virginia, Alabama, 
District of Columbia, Minnesota, North and South Dakota, New Jersey, 
Indiana, Illinois, Address, 


CHAS. M. TURNER, Sec’y and Gen’l Manager. 





R. W. PARKS, Pres’t, F. E. LITCHFIELD, Sect'y 
BAY STAT BENEFICIARY 
ASSOCIATION 





WESTFIELD, MASS. 












TH IS Association is maintaining its ‘‘ SPECIAL FEATURES” established 
in its New Policy just issued. The Association to-day offers 
opportunities to Agents which for liberality are unrivalled. 


THE NEW POLICY 


G] V ES Cash Surrender Value after five years, Dividends after ten 


years, and other desirable options, 

















To Agents who desire to represent an Association desiring first-class business 
only, and is willing to pay for it, special contracts will be offered, 
Address, 






RALPH MARDEN, 
Supt. of Agencies. 










SUCCESSFUL LIFE INSURANCE SOLICITORS 


Will find it to their interests to communicate with 





The Mutual Life Insurance Company, 


OF INDIANA. 





This Company issues plain contracts, and loans its surplus in small sums 






to its policyholders only, on terms so easy that agents have but little trouble 





in explaining its methods, and writing business, 





Moneys are loaned and repaid on the Building and Loan System, which 





will mature the policies in less time than by any other method. 





An experienced agent wanted to take charge of a district in Eastern 
References required. 






Pennsylvania, who will be given a renewal contract. 






HENRY MALPAS, Sec’y, 








INDIANAPOLIS, INDIANA. 
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The Connecticut Mutual | 


LIFE INSURANCE COMPANY. 








The Connecticut Mutual stands by itself and occupies a thoroughly envi- 
able position in life insurance. It was never before so strong or so deserving 
of confidence as it is to-day and never had more of the public confidence than 
it has now. 

It offers plain life insurance, as protection to the family, and tries to 
make it attractive simply by making it perfect to that end and by keeping its 
cost down tothe lowest possible point. It tries to realize the ideal results of 
a legitimate business; and it seeks to attract to its membership only those 
who want only such results, and do not want a speculation on their family’s 
protection. 

The conservative course of the company has brought to it a conservative 
constituency, and these people are the best risks, for they are people who 
take care of themselves ; and they are the best members, for they are stayers. 















EpwaArp M. BUNCE, Sec, | 
DANIEL H. WELLS, Actuary, 


Jacop L, GREENE, Prest. 
Joun M. TAYLOR, V.-Prest. 





COMMERCIAL UNION — 
ASSURANCE CO., LIMITED, 


OF LONDON. 












OFFICE: 
Cor. Pine & William Sts., 
NEw YorK. 








heads, 


| Telephone, “459 Cortlandt.” 


ANALYSIS OF 


POLICY CONDITIONS 


AMERICAN AND CANADIAN LIFE INSURANCE COMPANIES, 


’ Analysis of Policy Conditions deals with the policy conditions of forty-three prom- 
inent life insurance companies operating on the American continent, under the following 
It is a companion work to our annual publication, the Handy Guide to Premium 
Rates, Applications and Policies. 


Ace Lirr. Non-Forreirurge Conpirtions. 


APPLICATION, OccupaTion, 

Deatu Cvars. PAYMENT OF PREMIUMS. 
DivipEenbs, REINSTATEMENTS. 
DUELING. RESIDENCE AND TRAVEL. 
INCONTESTABILITY. Suicipe. 


SURRENDER VALUES. 
VioLaTion oF Law. 
Women, 


INTOXICANTS AND NARCOTICS. 
Loans on Pouicigs. 
Maximum Amount CARRIED. 


Single Copies (Manilla Cover), 80.50 
100 Copies, $s “ 40.00 
oe Copies (Flexible Leather Cover), .75 
1 Copies, “ es “ 65.00 


Avpress THE SPECTATOR COMPANY, 


95 WILLIAM STREET, 
NEW YORK, 





SAFETY FUND INSURANCE. 


NIAGARA+ 


Fire Insurance Company 
—Oor— 
NEW YORK. 
OFFICE: 
135 & 137 BROADWAY. 















ORGANIZED 1845. 


* 





















ASSETS. 

Bonds ($99,850,644.50) and Stocks ($3,854,664.17) owned ee....--eeee----00-- $103,705,308.67 
OE EN OOO eel RE LE Te a 349,724.84 
Real Estate... ition: Boe rt pees BA RE LER ENGLINA BARE SAID 14,675,478.98 
Net Premiums in course of collection (Reserve on these Policies $14,000,000). 5,571,397.74 
Cash in Bank and Trust OE EE LE LLL SL AIIE ENE ES EE 5,492 422.69 

Loans on Policies and Premium Notes (Reserve charged thereon in Liabil- 
Se INN: since néeueumaiocmenans caubebbaininiinbsémention 4,231 ,852.93 
EN EOS NEES eal cr Ri iid SRR REE PD AIA Oh OIA 1,405 663,08 
Loans on collaterals (Market value of Securities, $750,157.00)............-.-- 579,922.00 
I I ia ha dle a ko eer cigeincebiae ual 8162,011.770.93 

’ LIABILITIES. 

g Policy Reserve, per Certificate of New York Insurance Department...-.... $138,620, 188.00 
3 Additional Policy Reserve voluntarily set aside by the Company........--.- 1,000,000 .00 
# laims in Process of adjustment, Annuities and Endowments not presented. 1,550,382.62 
es Real Estate Sinking Fund, created by Company in 1894_......----..-----.. 200,000 00 
4 Premiums Paid Sie Cae Pete Sa A NIE, 157,415.68 
ARIEL LLL LLL CL ACE 147 437.07 
Policy Trust Funds payenls in insteleWlh. .cccccc cccccosccsoccesesocccesse 87,039.83 
ne ee ae Pee Ee $141,762,463.20 





Total Surplus to Policyholders (per Certificate New York State 
Insurance Department)......------ Wa enn wenn een e enn n ew enene 20,249,307.73 


162,011,770.93 














| RRO PRRs ca vcccccces nesentscsonsces 
| Interest, Rents, etc....... 





FIFTIBTH ANNUAL REPORT 


OF THE 


New York Life Imsurance Co., 


346 and 348 BROADWAY, NEW YORK, U. S. A. 
A Purely Mutual Company Having no Capital Stock, All Profits to Policyholders, 


DECEMBER 31, 1894. 


INCOME—1894. 
New Premiums (including Annuities $871,721.23)............ 






$7 149,016.42 
22,262,369. 








Total Income....................-- vedeqesnccanseedepeeseem 








DecatheClalans....ccce cece cocccs cwcccccccc covcccossoswosescesccece cose cosesce 
| Re... cacnncasecseeesnseoders peauguerdns: Beecegnceceenneauene 418, 
Dividends and other payments to Policyholders.........----.--.----+------+ 6,018,311.€7 
All other aapmame--eamiedath, Taxes, Salaries, Medical Fees and Adver- 
EE ecinciceetcccennktig cantnedigrsningitins ceseunteneNetenne vieaeiaiene 8,474,426.50 
Total Disbursements......................--------.----..--- 824,139,429 56 


Excess of Income weee--- _ 12.343,883.97 
We niss niviccntbdciiebiins chvstintacmmeeinetewbeetamna &36,483,313.53 


POLICY ACCOUNT (EXCLUDING ANNUITIBS). 











NEW BUSINESS. Policies. Amount. 
Applied for in 1804............ccecece cove coos cccccce eesecceccesce 93,097 $231,864,722 
Declined and remaining suspended (388) Dec. 31.....-.-.-----..---- M1,i73 31,778,474 
Oe 81 324 $200,086 ,248 


Instalment policies are only included at the amounts payable immediately at death, or 
end of Endowment period, 


RECAPITULATION. Policies, Amount. 
In Force December Sist, 1604... .... 2.2... cece ce, coccceccecccccce 277,600 $813,294,160 
In Force December 31st, 1893.......-------------+- +--+ +++ ---- ----253,876 779,156,678 
Gain in 1894...... seupepnies sbuntidiheinremivcueeente 23,724 $34,137,482 














ecretary. 
D. P. KINGSLEY, Superintendent of ‘Agencies. 





JOHN A. McCALIL, President. 





isa i a ae ae a Vice-President. EDWARD N. GIBBS... ouvstvbgedseesesbiee Treasurer. 
: = 4. |. GP EeQeen 2d Vice-President FS. . ee - Comptroller, 
‘3 GEORGE W. PERKINS..........-...... 3d Vice-President. A. HUNTINGTON........ Medical Director. 
: OR ALERT TEE I IRE Actuary. sl RDS eee Cashier. 
f 6k hl, Ae Ss a hae Auditor, 
& 
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Neracher Fire Bucket. 


PATENTED JANUARY 3I, '93- 





No chemicals, Simply water used. 
The same amount of it extinguishes 3 
times more fire than old style pails. 


(~ POR 
N a), 
me >| 4 «¢: 
L —~ Our catalogue tells all about it. 


Ly Write for one. 


UN BY? 
Wea 








F. J. ELLSWORTH, 


GENERAL SALES MANAGER, 
OHIO. 


OHOICE TERRITORY 
LEFT FOR LIVE 
AGENTS, 


WARREN, - - 





APS WANTED! 

Sanborn’s Maps of Atlanta, Augusta, Macon, Savannah, 
Columbus and other cities in Georgia wanted. Companies hav- 
ing them all or any one for sale will please communicate with 

GEORGIA MUTUAL INS. CO., 


No. 2 Equitable Bldg., 
Atlanta, Ga. 





The Mutual 


Life Insurance Co. 
OF NEW YORK. 
Richard A. McCurdy, President, 
1s 
THE LARGEST INSURANCE 
CormpPANY IN THE WORLD. 


Assets, $204,638,783.06 
Liabilities (or Guarantee Fund), $182,109,456 


Surplus, Dec. 31st, 1804, = = 22,520,327 
Total Income, 1804, = = = = 48,020,869 
Total paid policy-holders in 

1894, = = = = = = = = 21,089,257 


Insurance and Annuities in force, 
Dec. 31st, 1804, - - = = 855,207,778 
Net gain in 1894, = = = = = 51,923,039 


Paid to the policy-holders from date of 
organization. 
$388,440,897.34. 


THE MUTUAL LIFE ISSUES EVERY 
DESIRABLE FORI1 OF POLICY. 






NOW READY—FOURTH HDITION, 1895 


HANDY GUIDE 
Premium Rates, Applications and Policies 
AMERICAN LIFE INSURANCE COMPANIES. 


Contains among other valuable information, the Dividend and Tontine 
Estimates and Results circulated by the various Companies for 1895, and 
copies of the several New Policies and Rate Tabulations issued up to date, 
As the HANDY GUIDE contains much information for the first time made 
public, no life insurance agent can afford to be without a copy. 

This new work presents forms of Policies issued by the various Life 
Companies and the conditions bearing upon them ; also comparative Tables 
of Rates for Whole Life, Endowment, Special Policy Contracts, Term and 
Industrial Insurance, for Annuities, Surrender Values, Tontine Estimates 
and Results, Mortality and Reserve Tables, at 4 per cent, 3 per cent and on 
Term policies, and other valuable information relating to the life insurance 
contracts of the various companies. 

Descriptive Circular Sent on Application. 
pce, PER GOPY. - - = = e208 
Handsomely Bound in Flexible Leather for Pocket Use. 
(Sent postpaid on receipt of price.) 


THE SPECTATOR COMPANY, 
PUBLISHERS, 
95 WILLIAM ST., NEW YORK. 


ANUFACTURERS AUTOMATIC 
SPRINKLER CO. 
“NON-CORROSIVE ” 
SPRINKLER APPLIANCES. 


Insurance rates are reduced 25 to 50 per cent where the non-corrosive 
appliances are installed. 





Information and estimates given without any charge at any of the following offices: 
NEW YORK CITY, 
BUFFALO, N. Y., 


PHILADELPHIA, PA., 
1001 Chestnut Street, 


136 Liberty Street. 
ST. LOUIS, MO., 





54 Court Street. 411 Olive Street. 


FACTORY AT SYRACUSE, N. Y. 


MASSACHUSETTS 








THE 






Incorporated Home Office : 
under 134 

the Laws of »)\)® DEVONSHIRE 

Massachusetts STREET, 
1883. BOSTON, MASS. 


MUTUAL ACCIDENT ASSOCIATION 


THE MODEL POLIGY, 


Only $12.00 per year. 





DOUBLED OUR BUSINESS IN 1894. 
Agents Wanted in New York and New England. 


Hon, EVERETT A. STEVENS, President. 
GEO. E. McNEILL, Treas. and General Mgr. 
G. LEONARD MCNEILL, Sec. 











i =a a aa aa aa 





